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UccnepoBaHue
ABrycTt 2026
PbIHOK anroputMmyecKkoro TpenamuHra KpuntoBanoT

B ocHosgy uccnedosaHusi neanu OaHHble U3 Mybnu4YHbIX U Yacmu4yHO My6ruYHbIX MOHUMOPUH208
pasnuyHbIX anzompeliOUH208bIX MPOEKMO8, KOMOpbIe Mpuseiekarom UH8eCmopos npu noMowu
cucmem KonupoesaHusi, rpomokona APl u nepedadu cpedcme 6 dosepumeribHoe yripasreHue. B
uccnedyemyto epynny ronanu bosee 210 npoekmos npu ycrnosuu, 4mo G0CMO8EPHO U3BECMHO O
momM, Ymo K HUM rOOK/IoYeH unu bbir nodKveH 3a epems HabrrodeHusi xoms 6bl 0OUH UH8ECMOP,
a makxe omkpbImo rooOKoYeHUe U Onsi Opyaux y4acmHUKO8 pbiHKa. Takxe 8 uccriedyemod apyrine
€Cmb HECKOIbKO KPYIMHbIX U2pOKOo8 U3 hOHO08020 pbiHKa U Forex - bbinu 0obaeneHsi 0115 cpagHEeHUSs
riokasamernel. ViccniedosaHue eedemcsi Ha4uHas ¢ masi 2021 2oda.

Mediana Research - uccrnefoeamernbCKkasi KOMraHUus, usydaroujasi PbIHOK an2opummuyecKo20
mpetiduHaa 6onee 8 nem. KomnaHus HauerneHa Ha co30aHue npodyKmoes, KOmopbie noMoz2arom ecem
y4YacmHuKam pblHKa MPUHUMamb UHBECMUUUOHHbLIE PEWEeHUsl, OCHOB8bIBasiCb Ha OOBLEKMUBHbLIX
OaHHbIX. B ocHosy uccriedogaHuli 510amcsi UCKII0YUMErbHO nNposepeHHble 0aHHble U3 OMKPbIMbIX
UCMOYHUKO8, YMO rosbllaem yposeHb 008epuUsi K co3dagaeMbiM rpPodyKmaml.

O6wme cBegeHus

Mcecnegyemasi rpynna npoekToOB 3a Mecsl, coxpaHunacbk B konuyectBe 214 wT. Noucku
HOBbIX MPOEKTOB M NOAXOLOB MPOAOIKATCA Ha MOCTOSIHHOW OCHOBE. TakKe Halla koMaHaa
nNpMHMMaeT 3asBKM Ha [obaBneHMe HOBbIX MPOEKTOB - 3asfBKY MOXHO OCTaBUTb TYT:
https://forms.gle/nCskPW8BuePAUhKc7

Kpuanc B vHOYCTpUMM anrotperguHra CMeHurica peskon “ottenenbito”. CpegHepbiHOYHas
JOXOAHOCTb Nokasana cywectBeHHbIn B3neT n MHgekc MEDIANA nosny4mn oTCKOK, Npu 3TOM
‘CMepTHOCTL” OKa3anach HyrneBow.

MoapobHee 06 N3MEHEHUAX NO KaXKAOMY MOoKa3aTemnto ONMCcaHo HuXKe.


https://forms.gle/nCskPW8BuePAUhKc7
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[loxoaHOCTb Ha pblIHKe anroTpemMauHra

CpeaHepblHOYHAsA AOOXOAHOCTbL B aBrycte npepBana camyr ANMUTENbHYH Cepuio
yObITOUYHbLIX MecsAiLueB noapsa pe3kum poctom. LLlecTumecsayHbIn yObITOYHbIN Nepuoa
nageHuUs npepBanca “seneHbIM” MecAileM C CYLECTBEeHHbIM MoKasaTtenem
poxoaHocTtu. CpegHepblHOYHAA AOXOAHOCTL 6e3 yyeTa “cMepTHOCTM” 3a MecsL, cocTaBuna
+13,7%. OO0 OKOHYaHUM Kpu3uca roBOopuTb elle paHo, HO pe3Kasi KOPPEeKTUPOBKa
MMeeT MecTO ObIThb.

CpeaHepbIiHOYHbIE MoKa3aTenn AOXOAHOCTU UCccrneayemMom
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CpeaHui nokasaTtenb goxogHocTu 3a 64 mecsaua uccnegoBaHUm OLWYTUMO NOBLICUNCA
n coctaBun +3,5%. Ho BCEé e 3To nokasaTenb NOYTU rog AepXutcAa Hmke 4%, yero
paHee He Habnwaanock.
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Mupnexkc MEDIANA

UHpekc MEDIANA B aBrycte nokasan OTCKOK. lpuM 3TOM nokasaTefb HaxogauTcsi B
oTpuuaTeNibHOW 30HE YXe TpeTun mecsu noapsa. UHaekc npopomkaeT HaxoAUTbLCS
HWXe TPeHAOBOW M B LieSIoM nagaet yxe 12 mecsiueB, NMUllb ABaXAbl OTCKOYUB.
Tekywimi OTCKOK sBNsSieTcss Hambornee 3Ha4YMMbiM 3a BeCb nepuod nageHud. MHOekc
OeMOHCTpUpYeT 3HadeHne -14,3%, nokasbiBas poCT 3a Mecsl Ha owyTumble 13,7%.

Hucxoosawmn TpeHn (kpacHas nuHWs Ha rpadpuvke), 3apogmBlumnincs B sHBape 2025 roaa,
npopornkaeTcs - yron nageHus ycunueaetcs. [Npu aToM TpeHposas Takxke ynepnacb B 0 1
CTpeMUTCA K OTpuuaTenbHOMYy 3HadeHuto. [lo 3ToOMy nokasaTento Kpusuc TOMbKO
pasBuBaeTcs.

Nupekc MEDIANA

@ Wupekc MEDIANA INnHnAa TpeHada
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B nepByto oyepenb oTckok MHOekca B aBrycte oOGycroBreHO CpeAHUM CYLUEeCTBEHHO
NPUOLINBbHLIX MecAueM ANns pbiHKa U HyneBon “cMepTHOCTLIO”. VcxogHbin 6anaHc B
1000%, paboTas B MiHaekce, Ha TeKyLLUA MOMEHT npespatuncs B 856,83%.

UHOekc Mediana ompaxkaem aghgheKmueHOCMb 8CEX MPOEKMOB8 HaKoMumersibHbIM UMmMO20oM,
ycrnosHo pabomarowjux Ha ucxoOHoMm 6anaHce e 1000, komopsbili uHeecmuposaH 8 MHOeKc
1 anpens 2022 eoda. [ns pacdyema riokazamersis Ucx0oOHbIlU banaHc pasdesieH Ha paeHble
donu u 3apabameieaem/meprnum ybbImOK 8 cOOM8emcmeuu ¢ MeCS4YHbIM Pe3yibmamom
Kaxdozo npoekma. Ecnu npoekm “ymupaem”, mo amo ycrnoeHo ‘fiukeudupyem” e2o Oosio 8
ucxodHom b6anaHce. Takum obpa3oM Mbl MosyHaeM rokasamersib, ompakarouud rnonoxeHue
Oes1 Ha pbIHKE 8 UErIoM.
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BbrknBaemMocTb Ha PblHKEe anrOTpeﬁp,MHra

PbLIHOK npopomkaeT octaBaTbCA MMHUManbHbIM NO KON-BY paboTalowmx NpoeKkToB 3a
BClO uctoputo UccneposaHuin. NMocne mecsila ¢ MakCMMaribHbIM KOM-BOM “cmepTten”
3a aBrycT pbIHOK He NOKMHYyNn Hu oauH npoekT. Obuiee konmyecTBo paboTaroLmx
NMPOEKTOB Ha BECb PbIHOK OCTaroCb NPEXHUM 1 COCTaBMIO 48 NPOEKTOB.

MosBMnacb Hagexga Ha TO, YTO PbIHOK OKOH4YanbHO “oumctuncsa”. Brtopas BosnHa
COKpaLleHus obLiero komn-sa paboTaloLlmx NpOeKToB, KOTopasd Hadanack ¢ asrycta 2024 .,
OCTaHOBMMACh.

Kon-Bo "yMepumx" n paboTtarowmx NnpoekToB No MecsiLam,

LuT.
ﬂ]ﬂl
8 &
8 3

B "Ymepnu" 3a mecay [ Mpogomkunu paboTtaThb

|iiﬂg

160
140

120

10910047010g 100
ﬂﬂ@g@@ 80

(3] @ 60

0

| o

[2]

N b

05.22 sss—— (9
o

07.22 massss—— 9
I | ©)

09.22 messsssssm———— 5
I (O

11.22 e 9

01.23 meEEsEss———

®© O < < < = ©
N O v — MWD~ O - - M 0N~ - - O W0 N~
o O - O O O O 0O -~ O O O O O «— O O o o



NN e s e arcH

Mo rpacuky paboTarLwmx NPOEKTOB No MecsiLam Mbl Habnogaem pe3kyto OCTaHOBKY:

Kon-Bo paboTatoLLmx NPOeKToB No Mecsililam 3a BCE BpeMs
nccnenoBaHuiA, LWT.
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Mo ntoram 64 mecsaueB MccnemoBanusa k ceHTsiopto 2026 roga yaanock “Bbbkutb” 22,4%
NpoeKkToB, 4YTo B abcontote coctasBuno 48 npoektoB n3 214 uccnegyemolx. NMokasatenb %
BbIXMBLUMX NepecTan cokpawartbca. B cBoio ovepenp 77,6% npoekToB “ymepnun” - nnbo
Oblnn yganeHbl MOHUTOPWHIK, NMOO OCTaHOBMEHbI TOprK, NMMBO nonyveHa NUKBUAAUUS.

Kon-Bo “ymepumnx” npoekToB yxe npesbiwaeTt 160 wr.

padunkm kon-Ba NPOEKTOB HapacTaloLWMM UTOMOM U KOM-Ba “ymMepLumx” NpOeKTOB Hallynanu

HeKune Mnonku:

Kon-Bo "ymMepLwmnx" n Bcero npoekTos rno Mecslam
HaKoNUTeNbHbIM UTOrOM, LUT.

@ "YMepro" NpoeKkToB HaKoMMTENbHbIM MTOTOM Ha KOHeL, MecaLa
@ Bcero npoekToB B Uccnedyemoi rpynne Ha 1 YMcno Mecsaua
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CPpOK XXM3HUN NPOEKTOB

Mpynna Han6onee MmonoAabIX NPOEKTOB NONMHOCTLIO BbiMepra. Ha TeKywwmin MOMeHT B
HeW HeT HU OQHOTrO NMpPOoeKTa.

Mpynnbl “paboTtatowne ot 2 0o 3x net” ABNsAeTcss caMov MHOroYMcrneHHon, a “paboTatowime
oT 1 0o 2x net” camon Mano4yncneHHown. MNMprmeyaTensHO, YTO OCTanbHbIE TPY IPYMbI
CPaBHSINMCb NO KOJ-BY UIPOKOB.

Cpeau “ymepunx” npogorkaeT NnamposaTth ¢ 60MbLINMM OTPLIBOM Fpynna NPOEKTOB CO
CPOKOM XW3HKM “oT 1 go 2x ner’.

CpOI{ XKU3HU MPOEKTOB, MEC.
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CpegHun cpok XusHm “ymepLumx” MPOEKTOB coxpaHdeTcs M cocTtaBnger 20 mecsues.
CpenHun cpok XnsHun paboTaromx Ha TEKYLLIMA MOMEHT NPOEKTOB BbIPOC M COCTABIIAET YXKe
44 wmecsaua. PaspbiB Mexay cpegHMMM CpPOKaMu XXU3HU paboTtawowux u “ymepimnx”
NPOEKTOB NPOAOIKUN PaCTM.

BbiBOAbI, CBA3a@HHbIE C KOPPENAUMEN CpOKa XU3HMU U HALEXKHOCTbIO NPOEKTOB NO-MPEXHEMY
NMET MecCTo ObiTb. Yem Aonblue CPOK XU3HU NPOeKTa, TEM MeHblle BePOSATHOCTb ero
“cmeptin”. MNpoekTbl, paboTatoLwmne Ha pbiHke Bonee 20 mecsaues, ¢ BonbLIen BEPOATHOCTLIO
BbDKMBYT, YEM Te, 4TO paboTatoT meHee 20 mecaueB.

TeHaeHUMs, ykasblBalowas Ha GOmMbLUYH HAAEXHOCTb NMPOEKToB, paboTalolwmx 6onee 2 net
COXpaHsieTcs.
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MoTeHUManbHO YObITOYHbIE NPOEKTbI

B aBrycte Komn-Bo MNOTEHUMANbHO YObLITOYHbIX MPOEKTOB OCTaNioCb Ha BbICOKOM
ypoBHe. 18,8% u3 Bcex paboTalolUX NPOEKTOB Ha TEKYyW MW MOMEHT paboTtaeT “B
MUHyc” - B abcontote ato 9 13 48 npoekToB. Mo “ymepumm” npoektam NpoLEHT YObITOYHbIX
COXpaHSETCA N Ha TeKyLUN MOMEHT cocTaBnsaeT npumepHo 30% npoekTos, 4To B abcontoTe
- 48 n3 166.

Cambin BbICOKMM MNokasaTenb YObITOYHLIX MPOEKTOB ANUTENbHOE BpeMsi Habniojaetcs B
rpynne “pabotatowme ot 1 go 2x netr’ - 33% npoekToB rpynnbl paboTaeT “B MUHYC”.
OcHoBHasi Mpuv4yMHa TakKOro BbLICOKOIMO Mnokasatensi - “ctapeHue” yObITOYHbIX Hambonee
MosoAbIX MPOEKTOB U Nepexoaa Ux B 3Ty rpynny, a Takke addekT manon 6asbl.

Mocne “BbiMupaHuA” rpynnbl HanbGonee MosioAbiX NPOEKTOB HabnrogaeTcA YeTkas
3aBMCMMOCTb - YeM Bbile CPOK paboTbl NPOeKTa, TeM Bbille BEPOATHOCTb, YTO OH
NPUOBLINbHBLIN.

% YObITOYHOCTWN MPOEKTOB
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Ans  ebiseneHuss  nomeHyuasnbHoU  ybbimoyHocmu  6bi1 88e0eH  rokasamerib
“cpedHemecsiyHas doxodHocmb”, Komopas ebiHucisiemcs no gpopmyrie: obujass 00XoOHOCMb
(Mpu ycrosuu HeusMeHHo20 banaHca U C y4emomM CrI0XHO20 rnpoueHma) / Kon-e0 Mecsues
pabomei.

Bce uccnedyembie npoekmsi bbiriu ycrio8HO noderneHsb! Ha dee 2pynrbl:

1) pabomatom “e nnoc” - cpedHemecsiyHass 00XoOHocmb ebiuie 0

2) pabomarom “e MuHyc” - cpedHemecssYHass oxodHocmb Huxe 0
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3aknro4yeHune

B aerycte 2026 roga cpegHepblHOYHAs [AOXOAHOCTb anropuTMUYECKUX MPOEKTOB
BOCCTaHOBWUSIACb NOCIe LWeCTU nocnegoBatefibHblX YObITOYHBbIX MecsueB W cocTaBuna
+13,7% 6e3 yuyé€Ta npekpaweHus pabotbl npoektoB. WHaekc MEDIANA Takke
NPOAEMOHCTPUpOBan OTCKOK, OAHaKo ocTanca B oOTpuuatenbHouM 30He. 3a Mecsy
KonuyecTteo paboTaroLmnx NPOEeKTOB HE N3MEHUITOCh U COCTaBmNo 48.

Takum o06pa3om, aBryct crvan MecsileM BOCCTAaHOBMNEHUS [OXOAHOCTU Habnogaemon
rPynmbl, HO MOKa He MO3BOMSET rOBOPUTL O 3aBEPLLEHMN HUCXOASALWEro TpeHaa. [nsa oueHKn
YCTOMYMBOCTU YNy4yllEHUs HeOoBXoAMMO YYUTbIBaTb AanbHEnWwylo OUHAMUKY LOXOO4HOCTH,
WHAEKca U BblKMBAaeMOCTU MPOEKTOB.

Mediana research nnaHupyem nepuoduyecku rybnukogeamps aHasro2U4YHble U UHbIE
uccnedoeaHus u cmamucmu4yeckue OaHHble Habrodaemol 2pyrnbl NPOeKmMos, a makxe
MOMoOMHAMb €e HOBbIMU U2poKamMu 8 criydae ux nybnuyHocmu u rnodmeepxxoeHusi psida
Kpumepues, yKasaHHbIX 8 Ha4asie 0aHHO20 Mamepuaria.

LaHHble, npedcmasrneHHble 8 cmambe, Mo2ym Obimb UCMoMb308aHbl MybrnudYyHO npu
yKasaHuu yumamabl U CCbIfIKU Ha OaHHbIU pecypc.



