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UccnepoBaHue
PeBpanb 2026
PbIHOK anroputMmyecKkoro TpenamuHra KpuntoBanoT

B ocHosgy uccnedosaHusi neanu OaHHble U3 Mybnu4YHbIX U Yacmu4yHO My6ruYHbIX MOHUMOPUH208
pasnuyHbIX anzompeliOUH208bIX MPOEKMO8, KOMOpbIe Mpuseiekarom UH8eCmopos npu noMowu
cucmem KonupoesaHusi, rpomokona APl u nepedadu cpedcme 6 dosepumeribHoe yripasreHue. B
uccnedyemyto epynny ronanu bosee 200 npoekmos npu ycrnosuu, 4mo G0CMO8EPHO U3BECMHO O
momM, Ymo K HUM rOOK/IoYeH unu bbir nodKveH 3a epems HabrrodeHusi xoms 6bl 0OUH UH8ECMOP,
a makxe omkpbImo rooOKoYeHUe U Onsi Opyaux y4acmHUKO8 pbiHKa. Takxe 8 uccriedyemod apyrine
€Cmb HECKOIbKO KPYIMHbIX U2pOKOo8 U3 hOHO08020 pbiHKa U Forex - bbinu 0obaeneHsi 0115 cpagHEeHUSs
riokasamernel. ViccniedosaHue eedemcsi Ha4uHas ¢ masi 2021 2oda.

Mediana Research - uccrnefoeamernbCKkasi KOMraHUus, usydaroujasi PbIHOK an2opummuyecKo20
mpetiduHaa 6onee 6 nem. KomnaHus HauerneHa Ha co30aHue npodyKmos, KOmopbie noMozarom ecem
y4YacmHuKam pblHKa MPUHUMamb UHBECMUUUOHHbLIE PEWEeHUsl, OCHOB8bIBasiCb Ha OOBLEKMUBHbLIX
OaHHbIX. B ocHosy uccriedogaHuli 510amcsi UCKII0YUMErbHO nNposepeHHble 0aHHble U3 OMKPbIMbIX
UCMOYHUKO8, YMO rosbllaem yposeHb 008epuUsi K co3dagaeMbiM rpPodyKmaml.

O6wme cBegeHus

Wccnegyemasa rpynna npoekToB 3a Mecsuy yeBenuuunacb Ha 1% u coctaBuna 212 wr.
YBenuyeHne npoun3oLLsio 3a CYET NOSABMEHMS HOBbIX MOAXOAOB Y YXXe UMEHLLUXCHA UIPOKOB.
[Monckn HOBbLIX NPOEKTOB W MOAXOAOB NPOAOIKAKTCA Ha NOCTOSIHHOW OCHOBe. Takke Hala
KOMaHAa NpuHUMaeT 3asaBKn Ha AobaBrneHne HOBbIX NPOEKTOB - 3asiBKy MOXHO OCTaBUTb TYT:
https://forms.gle/nCskPW8BuePAUhKc7

Kpuanc B uHOyCcTpumu anroTperguvHra npodornkunca - “CMepTHOCTb” BO30OHOBWMIIA POCT,
MecsL, B cpeaHeM 3akpbIT B yobiTok, MHaekc MEDIANA cHoBa nagaer.

MoapobHee 06 N3MEHEHUAX NO KaXKAOMY MOoKa3aTemnto ONMCcaHo HuXKe.


https://forms.gle/nCskPW8BuePAUhKc7
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CPpOK XXM3HUN NPOEKTOB
PaHee onucaHHbIe TeHAeHUUN COXPaHAIOTCA.

BnepBble 3a BCE BpeMs uccrnefoBaHUM PbIHOK NOKMHYJIT MPOEKT CO CPOKOM XKU3HU
6onee 4x net. Cpeaun “ymepLumx”’ npogornKkaeT NManpoBaThb ¢ GONbLUMM OTPLIBOM rpynna
NPOEKTOB CO CPOKOM M3HUM “oT 1 Ao 2x net’.

Hanbonee MHorouncneHHblie rpynnbl NPOEKTOB - “paboTatowme oT 2x A0 3x net” u
“paboTarowme 6onee 4x net”. lpynna Hanbonee MonoabIX NPOEKTOB OCTAETCA Camomn
ManoumcneHHown. NMpu atom rpynna “padotatowme ot 1 4o 2x NeT” 04EeHb HE3HAYNTENBHO
npeBbIaeT rpynny Hambonee Monoabix NPOEKTOB.

CpOI{ XKU3HU MPOEKTOB, MEC.
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CpegHun cpok XusHu “ymeplumx” MNPOEKTOB [Joniroe Bpemsi coctaBndeT 17 mecdues.
CpeoHun Ccpok 13HU paboTarowmx Ha TEKYLLMA MOMEHT MPOEKTOB MPOAOIKaeT YBEPEHHO
pactu n coctaBnsieT yxe 37 mecsueB. PaspbiB MeXay CpeaHUMU CPOKaMu XKU3HU
paboTarowmx n “ymepLunx” npoeKkToB NpoaoskaeT yBeriIm4nBaTbCA.

BbiBOAbI, CBA3@HHbIE C KOPPENsAUMEN CPOKa XU3HM U HALEXKHOCTbIO NPOEKTOB NO-NMPEXHEMY
NMET MecTo ObiTb. Yem Aonblue CPOK XU3HU NPOEKTa, TeEM MeHblle BePOSATHOCTb ero
“cmeptin”. MNpoekTbl, paboTatoLwmne Ha pbiHke bonee 17 mecsaues, ¢ 6onbLIEN BEPOATHOCTLIO
BbDKMBYT, YEM Te, 4TO paboTaloT MmeHee 17 mecaueB.

TeHaeHUMs, ykasbiBaloLWas Ha GOnMbLUYH HaAEeXHOCTb MPOEKToB, paboTalolmx 6onee 2 net
COXpaHsieTcs.
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[loxoaHOCTb Ha pblIHKe anroTpemMauHra

CpeaoHepblHOYHAA OOXOOHOCTbL CHOBa cTana oTtpuuartenbHou. [locne 4x mecsiues
yObITKOB M YyBEPEHHO MOMOXUTENbHOrO sHBapss B deBpane Mbl CHOBa Habniogaem
oTpuuaTtenbHoe 3HadeHune. CpeaHepbiHOWHAs OoxogHocTb 6e3 y4veta “cmepTHOCTU 3a
Mecal coctaBuna -1,2%. CnoxHasa dasa pbIiHKa Npoaoskunachb U naeT yxe no4vtu aABa
ropa.

CpeaHepblHOYHbIE MoKasaTenn 4OXOQHOCTU uccrnegyemMom
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CpeoHun nokasaTesib O4OXOOAHOCTM 3a 58 MecsAueB uccnefoBaHMM CHOBa Havan
nagatb u coctaBun +3,7%. OTo nokasatenb NATbIA Mecsl NOAPSAA AEpPXUTCA HUMXe
4%.
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Mupnexkc MEDIANA

AnBapckuin otckok MHaekca MEDIANA 6bin NONHOCTBLIO NOrNOLWeH HeyaavHbIMU Ons
pblHKa pe3ynbTatamm ¢eBpana. UHAeKC nokaszan MWHUManNbHOEe 3HayeHue 3a
nocnegHue 2 ropa. MHaekc npoponkaeT HaxoAUTbCA HWXKE TPeHOOBOW yxe 6bin
Mecsal nogpsaa. 3a mecsy NHaoekc nokasan 3HadeHne 12,8%.

Hucxogawmnm TpeHa, Hadaswuincs ¢ mapta 2025 roga, npogorkuncs - yron nageHust
NPOAOIMKaeT YCUINMBATLCHA, YTO TOMbKO MOATBEPXAAET KPU3NC MHAYCTpUU. TeHAeHUUM,
HavyaBwwuecs ewe B anpene 2024 rona, hopMMpYIOT YKe YCTOABLUMUCA HUCXOAALIUN
TpeHA U yKa3bIiBaloT Ha CII0XKHOEe NONOoXeHUU Aen B MHAYCTPUN.

Nnpekc MEDIANA
@ WVHgekc MEDIANA TNnHna TpeHga
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B nepByl ouyepeab Bo3obHoBneHue napeHuss UHpekca B dreBpane obycnoBneHO B
cpegHeM YObITOMHbIM MecfAileM ANA pblHKA, a Takke 3a c4YeT BO30OHOBMBLUEWNCSH
“cMmepTHOCTbLIO”. NcxogHbit BGanaHc B 1000$, paGoTtas B MHaekce, Ha TeKyLWUA MOMEHT
npespatuncs B 1127,649$.

UHOekc Mediana ompaxkaem aghgheKmu8HOCMb 8CEX MPOEKMOB8 HaKoMuUmMersibHbIM UMmOoaoM,
ycrosHo pabomarowjux Ha ucxoOHom 6anaHce e 1000%, komopsbili uHeecmuposaH 8 MHOeKc
1 anpens 2022 eoda. [ns pacdyema riokazamersis UcX0OHbIlU banaHc pasdesieH Ha paeHble
donu u 3apabameieaem/meprnum ybbImOK 8 cOOM8emcmeuu ¢ MeCS4YHbIM Pe3yibmamom
Kaxdozo npoekma. Ecnu npoekm “ymupaem”, mo amo ycrnoeHo ‘fiukeudupyem” e2o 0osio 8
ucxodHom b6anaHce. Takum obpa3om Mbl MosyHaeM rokasamersib, ompakarouud rnonoxeHue
Oes1 Ha pbIHKE 8 UErIoM.
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BbrknBaemMocTb Ha PblHKEe anrOTpeﬁp,MHra

PbLIHOK npopomkaeT octaBaTbCA MMHUManbHbIM NO KON-BY paboTalowmx NpoeKkToB 3a
BCclo ucropuro UccnepoBaHuinn. Konnuectso paboTaloLmnx NPOEKTOB COCTaBMsSET 66 LUTYK.
3a Mmecsu pblHOK noTepsan ewe 3 NpoekTa, a 3a nepuog C aerycra MpoLunoro roga no
deBpanb TeKyLero roga pbIHOK MNOKMHYNN Lienbix 22 npoekTa. [Ans cpaBHEHWS 3a LeNbIA rog
[0 3TOro pbIHOK COKpaTUNCA Ha 12 NPOEKTOoB.

Kon-Bo "ymepwux” n padboTtarowmx NnpoekToB No MecsiLam,
LT,
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Ha rpadwuke Bu3dyanbHO BWOHO, YTO Mocfne Hekon ocTaHoBku (asryct 2024 - mnonb 2025)
PbIHOK CHOBA MnepeLuen K COKpaLLeHNo YCNEHHOCTU NPOEKTOB, Kak 3To Yxxe Habntoganock B
nepmog c asrycta 2023 no uionb 2024 .
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Mo rpacbvn(y pa60Ta+ou4|/|x NPOEKTOB No MecALaM Mbl HaGmO,qaeM YCKOpeHune nageHun4:

Kon-Bo paboTatoLux NpoekToB No MecsLlam 3a BCé Bpems
nccrnenoBaHui, LT.
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Mo wutoram 58 mecsueB MccnegosaHnua k mapty 2026 roga ygmanocb “Bbbkutb” 31,1%
NpoeKkToB, 4TO B abcontoTte coctaBuno 66 npoektoB n3 212 nccneayemoix. NMokasarens %
BbIXMBLUMX NpoaormkaeT cBo€ nageHue. B cBow oyepeab 68,9% npoektoB “ymepnun” -
nnéo 6bInNn yaaneHbl MOHUTOPUHIX, NMBO OCTAHOBMEHbI TOprK, NMOO NonyyYeHa NUKBMAAUMS.
Kon-Bo “ymepLumx” npoekToB yxe cocTasnset 6onee 140 wr.
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Mpadukn Kon-Ba MPOEKTOB HapacTalowum UTOrOM UM Komn-Ba “ymepluunx” MpOEKToB
NPOAOSMKUITN YCKOPEHHO CXOAUTbLCS:

Kon-Bo "ymMepLmx" n Bcero npoekTos rno Mecsilam
HaKonnTenbHbIM UTOrOM, LUT.

@ "YMepno" npoekToB HaKoNWUTENbHLIM UTOTOM Ha KOHeL, MecAaLa
@ Bcero npoekToB B Uccnegyemoii rpynne Ha 1 Yncno Mecsaua
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MoTeHUManbHO YObITOYHbIE NPOEKTbI

B <¢eBpane Kon-B0O NOTEeHUMANbHO YOLITOYHbIX MPOEKTOB HE3HAYUTESIbHO
yBenuuunocb. B abcontote 10 (15,2%) n3 66 paboTtatoimx Ha TEKYLLUN MOMEHT MPOEKTOB
pabotaoT “B MuHyc”. Mo “ymepwmm”’ npoekTam MNpOLEHT YObITOUHbIX COXPaHAETCA U Ha
Tekywmin momeHT cocTtaBnsieT 30% npoekTo., 4YTo B abcontoTe cocTaBnseT 44 n3 146.

Cpeam Bcex rpynn NpoekToB Hambornee ycnewwHon okasanach rpynna “pabortatowme ot 3x 4o
4x netr” - B 3TOM rpynne HabnogaeTcs MUHUMAaNbHOE KOMMYecTBO MOTeHUMarbHO
ybbITOYHbIX NpoekToB. [anee no ycnewHocTM B AaHHOM nokasaTene uayT MpOoeKThl
“‘paboTtatowme ot 1 go 2x net’ u “pabortatowmne 6onee 4x ner” - okono 15-16% npoekTos
3TMX rpynn pabotaioT “B MUHYC’. [JOCTAaTOMHO BbICOKMIMA MPOLEHT YObITOYHbIX MPOEKTOB
okasarncs B rpynnax “pabotatowime ot 2 oo 3x net’ n “pabortatone meHee 1 roga”.

% YyObITOYHOCTN MPOEKTOB

@ Pa6ora "s nnoc” [l Pa6ota "B MuHyC"
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Ans  ebiseneHuss  nomeHyuanbHoU  ybbimoyHocmu  6bl1 88edeH  rokasamerib
“cpedHemecsiyHasi oxoOHOCMb”, KOmopas ebiqucssemcs rno gpopmyrne: obujass 00XoOHOCMb
(npu ycrnosuu HeuaMeHHo20 banaHca U C y4emomMm CriIOKHO20 rpoueHma) / Korn-80 Mecsues
pabomei.

Bce uccnedyembie npoekmabi bbiiu yCri08HO odesneHbl Ha 08e epynbi:

1) pabomarom “e nsoc” - cpedHemecsiyHass 00Xo0OHOCMb ebiuie O

2) pabomarom “e MuHyc” - cpedHemecsiHHasi oxodHocmb Huxe 0



NN e s e arcH

3aknro4yeHune

Mediana research nnaHupyeT nepuognveckn nyoGNMKOBaTb aHanoruyHble U  WHbIE
nccnepoBaHns M CTaTUCTUYECKME [aHHble HabniogaemMon rpynnbl NPOEKTOB, a Takke
MOMONHATL €€ HOBbIMM WUrpokamu B cryvae ux nybrnvyHOCTM U NoATBEPXKAEHUNA psaa
KpuTepmeB, yKka3aHHbIX B Ha4Yane AaHHOro marepuana.

[laHHble, npeacTaBneHHble B cTaTbe, MOryT GblTb MCNOMb30BaHbl Ny6NMYHO NpY yKasaHWUM
UMTaThbl M CCbINKN Ha JaHHbIN pecypc.



