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UccnepoBaHue
AuBapb 2026
PbIHOK anroputMmyecKkoro TpenamuHra KpuntoBanoT

B ocHosgy uccnedosaHusi neanu OaHHble U3 Mybnu4YHbIX U Yacmu4yHO My6ruYHbIX MOHUMOPUH208
pasnuyHbIX anzompeliOUH208bIX MPOEKMO8, KOMOpbIe Mpuseiekarom UH8eCmopos npu noMowu
cucmem KonupoesaHusi, rpomokona APl u nepedadu cpedcme 6 dosepumeribHoe yripasreHue. B
uccnedyemyto epynny ronanu bosee 200 npoekmos npu ycrnosuu, 4mo G0CMO8EPHO U3BECMHO O
momM, Ymo K HUM rOOK/IoYeH unu bbir nodKveH 3a epems HabrrodeHusi xoms 6bl 0OUH UH8ECMOP,
a makxe omkpbImo rooOKoYeHUe U Onsi Opyaux y4acmHUKO8 pbiHKa. Takxe 8 uccriedyemod apyrine
€Cmb HECKOIbKO KPYIMHbIX U2pOKOo8 U3 hOHO08020 pbiHKa U Forex - bbinu 0obaeneHsi 0115 cpagHEeHUSs
riokasamernel. ViccniedosaHue eedemcsi Ha4uHas ¢ masi 2021 2oda.

Mediana Research - uccrnefoeamernbCKkasi KOMraHUus, usydaroujasi PbIHOK an2opummuyecKo20
mpetiduHaa 6onee 6 nem. KomnaHus HauerneHa Ha co30aHue npodyKmos, KOmopbie noMozarom ecem
y4YacmHuKam pblHKa MPUHUMamb UHBECMUUUOHHbLIE PEWEeHUsl, OCHOB8bIBasiCb Ha OOBLEKMUBHbLIX
OaHHbIX. B ocHosy uccriedogaHuli 510amcsi UCKII0YUMErbHO nNposepeHHble 0aHHble U3 OMKPbIMbIX
UCMOYHUKO8, YMO rosbllaem yposeHb 008epuUsi K co3dagaeMbiM rpPodyKmaml.

O6wme cBegeHus

Mcecnegyemas rpynna NnpoekToB 3a Mecsil, coxpaHunack u coctaBmna 210 wt. Nonckn HoBbIX
NPOEKTOB W NnoAaxoA4oB npoaoimKakTCA Ha MOCTOSIHHOW OCHOBe. Takxe Hala KOMaHAa
nNpMHMMaeT 3asBKM Ha [obaBneHMe HOBbIX MPOEKTOB - 3asfBKY MOXHO OCTaBUTb TYT:
https://forms.gle/nCskPW8BuePAUhKc7

Kpuanc B unHOycTpum anrotpenguHra “B3sn naysy” - Habniogaetrcs Hekoe ocnabneHue
nageHus. Cambli  anutenbHbin  YObITOYHBLIM Mepuod 3a BCE BpeMsa UcCrnefoBaHWM
npepsarncs, HO Mpu 9TOM MpPOeKkTbl npogorkaT “ymupate’. NHoekc MEDIANA Takke
MOMyYmnIT HEKMA OTCKOK, YTO TaKKe YKa3blBaeT HA HEKOTOPOE yryylleHne cuTyauuu.

MoopobHee 06 N3MEHEHUSAX NO KAXXAOMY MOKa3aTeNo ONMCaHO HIKE.


https://forms.gle/nCskPW8BuePAUhKc7
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[loxoaHOCTb Ha pblIHKe anroTpemMauHra

Cambin anuTenbHbIN YObITOYHLIN Nepuop 3a BCE€ Bpemsa UccnenoBaHuin 3akoHYMNCA.
Mocne 4x mecsiueB ybbITKOB SHBapb Nokasar NonoxmntenbHoe 3HavyeHne. CpeaHepbiHOYHAs
aoxogHocTb 6e3 yyeta “cmepTHOCTU” 3a MecsL, cocTasuna +6,1%. Mpn aTom noka elle paHo
roBoputb 06 OKOHYaHUKM CNOXHOW (pasbl pblHKA, KOTOpas npogormkaetrca ¢ anpena 2024
roga.

CpeaHepblHOYHbIE MoKasaTenn 4OXOQHOCTU uccrnegyemMom
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CpegHun nokasartenb AO0XOQHOCTM 3a 57 MecsAiueB wuccriegoBaHUM NpeKpatun
CHMXeHune n coctaBun +3,8%. 9TO NokasaTenb YeTBEPTbIN Mecsil Noapsaa AepXuTca
Huxe 4%.
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Mupnexkc MEDIANA

B saHBape WHpekc MEDIANA nonyuyumn HeOGONbLIOA OTCKOK, OTTONIKHYBLUMCb OT
MMHMMaNbLHOro 3HavyeHus 3a nocnegHue 2 roga. MHaekc npogomkaeT HaxoAUTbLCA
HUXe TPeHAOoBOM yxe 5bin mecsay noapaa. 3a mecay, MHgekc nokasan 3HaveHve 14,9%.
Takke CTOUMT OTMETUTb, YTO Pe3KOe YeTblipexmecsyHoe nageHne MHaekca npepBanoch, YTo
Takke NoaTBepPXaaeT HEKOTOPoe ocrnabneHne KPU3UCHbIX TEHAEHLINIA.

Hucxopgawmn Tpenn, HadaBwwminca ¢ mapta 2025 roga, npogorkaetcsa - B siHBape Yron
nageHus npoaormKaeT YCUNMBaTbCS, YTO TOMbKO MOATBEPXKOAeT KPU3UC MHOYCTpUWU.
TeHpoeHunn, HavasBwmecs ewe B anpene 2024 roga, popMUPYHOT yXe YCTOSBLUMICA
HUCXOASLLMI TPEHA M YKa3bIBaKOT HA CIIOXHOE NOMOXeHUN Aen B UHAYCTPUMN.

Nupekc MEDIANA

@ Wupekc MEDIANA INnHnAa TpeHada
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B nepBylo ouepegb OTCKOK MHOekca B siHBape OOyCnoBneH B CpegHEM MPUObLINIbHBbIM
MecdaLeM AN pbliHKa, HO HUBENUPYETCH 3a CYEeT pasBuBatoLLenca “cMepTHOCTU”. VICXO4HbIN
6anaHc B 1000$, paboTas B IHOekce, Ha TEKYLUA MOMEHT npeBpaTtuncsa B 1148,798%.

UHOekc Mediana ompaxkaem aghgheKmueHOCMb 8CEX MPOEKMOB8 HaKoMumersibHbIM UMmMO20oM,
ycrnosHo pabomarowjux Ha ucxoOHoMm 6anaHce e 1000, komopsbili uHeecmuposaH 8 MHOeKc
1 anpens 2022 eoda. [ns pacdyema riokazamersis Ucx0oOHbIlU banaHc pasdesieH Ha paeHble
donu u 3apabameieaem/meprnum ybbImOK 8 cOOM8emcmeuu ¢ MeCS4YHbIM Pe3yibmamom
Kaxdozo npoekma. Ecnu npoekm “ymupaem”, mo amo ycrnoeHo ‘fiukeudupyem” e2o Oosio 8
ucxodHom b6anaHce. Takum obpa3oM Mbl MosyHaeM rokasamersib, ompakarouud rnonoxeHue
Oes1 Ha pbIHKE 8 UErIoM.
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BbrknBaemMocTb Ha PblHKEe anrOTpeﬁp,MHra

PbLIHOK TpeTuh Mecsiy noapsg NpoaosikaeT OCTaBaTbCA MWHUMMANbHbIM MO KOJ-BY
paboTtalowmx npoekToB 3a Bclo uctopuio UccnepoBaHun. Konudectso paboTaromx
NMPOEKTOB COCTaBnseT 67 WTyK. 3a Mecsl pbIHOK NOTEPAN elle 2 NpoekTa, a 3a nepuog c
aBrycta npownoro roga no siHBapb TEKYLLEro roga pbiHOK MOKUMHYNKU Lenbix 19 npoekToB.
[ns cpaBHeHUs 3a Lenbiv rofd A0 3TOr0 PbIHOK COKpaTUNCst Ha 12 NPOeKToB.

Kon-Bo "ymepwux” n padboTtarowmx NnpoekToB No MecsiLam,
LT,
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Mo rpacuky pabGoTalolmx NPOEKTOB MO Mecsuam Mbl Habnogaem Hekoe 3amenrneHve
nageHus:

Kon-Bo paboTatoLmx NpoekToB No MecsiliaM 3a BCE BpeMS
“ccneaoBaHui, LWT.
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Mo utoram 57 mecaueB WccnepoBanusa k despanto 2026 roga yganocb “Bbbkutb” 31,9%
npoekToB, YTo B abcontote coctaBuno 67 npoektoB n3 210 nccnegyembix. MNMokasarens %
BbIKMBLUMX NPOAOIKUn cBoé nageHue. B ceowo ovepenb 68,1% npoektos “ymepnu” - nubo
ObiNn yaaneHbl MOHUTOPWHIM, NMMOO OCTaHOBMEHbI TOpruM, NUMBO nonyyeHa nMKBMAAUMS.
Kon-Bo “ymepLumnx” npoekToB yxxe cocTtaBnsieT 6onee 140 wr.

lpadmkm Kom-Ba NPOEKTOB HapacTawwumM WUTOrOM W Komn-Ba  “ymepumx” NpPOEKTOB
NPOAOIKMUIN CXOANTBLCS:

Kon-Bo "ymMepLwmnx" n Bcero npoekTos rno Mecslam
HaKoNUTeNbHbIM UTOrOM, LUT.

@ "YMepro" NpoeKkToB HaKoMMTENbHbIM MTOTOM Ha KOHeL, MecaLa
@ Bcero npoekToB B Uccnedyemoi rpynne Ha 1 YMcno Mecsaua
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CPpOK XXM3HUN NPOEKTOB
PaHee onucaHHbIe TeHOAeHUUN COXPaHAIOTCA.

Mpynna “paboTatowme 6onee 4x net” cpaBHANAChb MO KOM-By C paHee caMom
MHOro41creHHOM rpynnon “paboTtatowmx ot 2 oo 3x net”. lpynna Hanbonee monogpix
NPOEKTOB OCTAETCH CaMon Mario4MCreHHON.

Cpeau “ymepwunx” npogormkaeT nuaupoBatb C 60MbLIMM OTPbLIBOM rpynna MpOeKToB CO
CPOKOM XW3HW “OT 1 go 2x net’. HanmeHee ManoyucrneHHoOW rpynmnon MPOEKTOB cpeau
‘ymepwmnx”’ aendetcs “paboTtaBwme oT 3 0O 4X NET’, YTO FOBOPUT O UX BbICOKOM
HaaexHocTu. Cpeaun rpynnbl NPOEKTOB, paboTalolwmx 6onee 4x netT He OTMEYEHO HU
ofHoro “ymepluero” npoekra.

CpOK *KU3HN MNPOEKTOB, MEC.

B wveHee 1roga oT 1 0o 2 net otr2p03netr [ or3ag04ner [ Gonee 4x met
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CpeoHun cpok x13HK1 “ymepLumnx”’ NPOeKToB 3addUKCMpPOBAriCS U NO-NpexXHemy coctasnseTt 17
MecsaueB. CpegHMIA CPOK XM3HM paboTalolmMx Ha TEKYLLMA MOMEHT MPOEKTOB NpodorkaeT
pactu n coctaBngeT yxe 36 MecdaueB. Pa3pbiB Mexay cpeaHUMU CpPOKaMU XU3HU
paboTtarowmx 1 “ymepunx”’ npoeKkToB NPpoAomKaeT yBeNMunBaTbCS.

BbiBOAbI, CBA3a@HHbIE C KOPPENAUMEn CpoKa XN3HM N HALEXKHOCTbIO NPOEKTOB NO-NMPEXHEMY
MMEIT MeCTO ObITb. YeM fonblue CPOK XU3HMU NPOEKTa, TeM MeHbLUue BEPOATHOCTbL €ro
“cmepTin”. MNpoekThbl, paboTalLlne Ha pbiHke bonee 17 mecsiLeB, ¢ OOMbLUEN BEPOSATHOCTbIO
BbIKMBYT, 4eM Te, UTO paboTatoT MmeHee 17 MecsLeB.

TeHaeHUMs1, ykasblBatowas Ha GOnbLUYH0 HAaAEXHOCTb MPOeKToB, paboTatolwmx 6onee 2 net
COXpaHsieTcs.
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MoTeHUManbHO YObITOYHbIE NPOEKTbI

B siHBape KoOn-BO MOTeHUMaribHO YObITOYHbIX MPOEKTOB OLWYTMMO COKpaTunocb. B
abcontote 9 (13,4%) u3 67 paboTalomx Ha TeKylwuihA MOMEHT MNpPOeKToB paboTaloT “B
MUHYC”. T1o “ymepmnm” npoekTam NPOLEHT yObITOYHbLIX COKpaLLAeTCa N Ha TEKYLLUMA MOMEHT
coctaenset 30% npoekTo., 4YTO B abcontoTe coctaBnsaeT 43 s 143.

Cpeam Bcex rpynn npoekToB Hanbonee ycnewHon okasanachk “pabotatowme ot 1 oo 2x netr”
- B 9TOM rpynne He oKasanocb NOTeHUManbHO YObITOYHbIX NPOEKTOB. [Janee no ycnewHocTn
B JaHHOM nokasaTterne mayT npoekTbl ‘paboTatowme oT 3 oo 4x net” - okono 7% NpoeKkToB
aTon rpynnbl pabotanu “B MmHycC”. [1OCTaTOMHO BbICOKMI MPOLEHT YObLITOYHbLIX MPOEKTOB
okasancsa B rpynnax “‘pabortatrowme ot 2 go 3x netr’ u “pabortarowme Oonee 4x net’.
Hanbonbwnin npoueHT (60%!!!) ybbITouHBIX NpoekToB HabnogaeTcs B rpynne “paboTtatoLLmx
meHee 1 roga”.

% yObITOYHOCTN NPOEKTOB

@ PaGora "s nnoc” [l Pa6ota "B MuHyc"
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Ans  ebiseneHus  nomeHyuanbHoU  ybbimoyHocmu  b6bi1  egedeH  rokazamerib
“cpedHemecsiyHas doxoOHoCcmb”, Komopas ebiHucsiemcs no ¢popmyrne: obujass 0oxoOHOCMb
(Mpu ycrnosuu HeusMeHHo20 banaHca U C y4emomM C/I0XHO20 rnpoueHma) / Kon-e0 Mecsues
pabomebi.

Bce uccnedyembie npoekmsi bbiriu ycrio8HO oderieHbl Ha dee epynribl.

1) pabomarom “s nnoc” - cpedHemecsiYHasi 00xo0Hocmb ebiwe 0

2) pabomatom “8 MuHyc” - cpedHemecsiYyHass 00X0OHOCMb Huxe 0
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3aknro4yeHune

Mediana research nnaHupyeT nepuognveckn nyoGnuMKoBaTb aHanorudHble U  WHbIE
nccnepoBaHns M CTaTUCTUYECKME [aHHble HabniogaemMon rpynnbl NPOEKTOB, a Takke
MOMONHATL €€ HOBbIMM WUrpokamu B cryvae ux nybrnvyHOCTM U NoaTBEPXKAEHUNA psaa
KpuTepmeB, yKka3aHHbIX B Ha4Yane AaHHOro marepuana.

[laHHble, npeacTaBneHHble B cTaTbe, MOryT GblTb MCNOMb30BaHbl Ny6NMYHO NpY yKasaHWUM
UMTaThl M CCbINKN Ha JaHHbIN pecypc.



