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UccnepoBaHue
MioHb 2026
PbIHOK anroputMmyecKkoro TpenamuHra KpuntoBanoT

B ocHosgy uccnedosaHusi neanu OaHHble U3 Mybnu4YHbIX U Yacmu4yHO My6ruYHbIX MOHUMOPUH208
pasnuyHbIX anzompeliOUH208bIX MPOEKMO8, KOMOpbIe Mpuseiekarom UH8eCmopos npu noMowu
cucmem KonupoesaHusi, rpomokona APl u nepedadu cpedcme 6 dosepumeribHoe yripasreHue. B
uccnedyemyto epynny ronanu bosee 210 npoekmos npu ycrnosuu, 4mo G0CMO8EPHO U3BECMHO O
momM, Ymo K HUM rOOK/IoYeH unu bbir nodKveH 3a epems HabrrodeHusi xoms 6bl 0OUH UH8ECMOP,
a makxe omkpbImo rooOKoYeHUe U Onsi Opyaux y4acmHUKO8 pbiHKa. Takxe 8 uccriedyemod apyrine
€Cmb HECKOIbKO KPYIMHbIX U2pOKOo8 U3 hOHO08020 pbiHKa U Forex - bbinu 0obaeneHsi 0115 cpagHEeHUSs
riokasamernel. ViccniedosaHue eedemcsi Ha4uHas ¢ masi 2021 2oda.

Mediana Research - uccrnefoeamernbCKkasi KOMraHUus, usydaroujasi PbIHOK an2opummuyecKo20
mpetiduHaa 6onee 6 nem. KomnaHus HauerneHa Ha co30aHue npodyKmos, KOmopbie noMozarom ecem
y4YacmHuKam pblHKa MPUHUMamb UHBECMUUUOHHbLIE PEWEeHUsl, OCHOB8bIBasiCb Ha OOBLEKMUBHbLIX
OaHHbIX. B ocHosy uccriedogaHuli 510amcsi UCKII0YUMErbHO nNposepeHHble 0aHHble U3 OMKPbIMbIX
UCMOYHUKO8, YMO rosbllaem yposeHb 008epuUsi K co3dagaeMbiM rpPodyKmaml.

O6wme cBegeHus

Mcecnegyemasi rpynna npoekToOB 3a Mecsl, coxpaHunacbk B konuyectBe 214 wT. Noucku
HOBbIX MPOEKTOB M NOAXOLOB MPOAOIKATCA Ha MOCTOSIHHOW OCHOBE. TakKe Halla koMaHaa
nNpMHMMaeT 3asBKM Ha [obaBneHMe HOBbIX MPOEKTOB - 3asfBKY MOXHO OCTaBUTb TYT:
https://forms.gle/nCskPW8BuePAUhKc7

Kpusnc B MHAyCcTpumn anrotpenguHra aktueHo passuBaetcs. MIHngekc MEDIANA 3akpenunca
B OTpuuUATenbHOW 30He, cpedHepblHOYHas OOXOOHOCTb MOKasblBaeT PEKOPAHYK Cepuio
yObITOYHBIX MecALeB, “CMEPTHOCTL” COXPAHSIETCH, a KOM-BO YObITOYHbLIX NPOEKTOB OCTAETCS
Ha BbICOKOM YpOBHE.

MoopobHee 06 N3MEHEHUSAX NO KAXXAOMY MOKa3aTeNo ONMCaHO HIKE.


https://forms.gle/nCskPW8BuePAUhKc7
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[loxoaHOCTb Ha pblIHKe anroTpemMauHra

CpeaHepbiHOYHAsA AOOXOAHOCTb B MIOHE MNOKasana PeKoOpAHYK Ccepul YObITOYHbIX
mecsueB noapsan. latbin MecsAu noapaa no 3TOMY MoOKasaTeno - Haubonee
AnuTenbHoOro ybbITo4Horo nepvoaa 3a Bclo ucrtopuio UccneposaHun. Takke Henb3A
3abbiBaTb, YTO 3TO YyXXe BTOPOM CBepXAnuTesibHbIM YObITOYHbLIA Nepuog 3a rog Ans
pbiHKa. CpegHepblHOYHAA AOXo4HOCTbL 6e3 yyeTa “cmepTHOCTK” 3a Mecsu cocTtasuna -1,3%.
Kpunaunc npoponxaercs yxe 6onee AByX neT - ¢ anpens 2024 r.

CpeaHepbIiHOYHbIE MoKa3aTenn AOXOAHOCTU UCccrneayemMom
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CpeoHun nokasaTenb [OXOAHOCTM 3a 62 mecsila uccrnegoBaHUM CHOBA CHU3UIICA U
coctaBun +3,4%. 310 Nnokasatenb 6onee nonyroga AepXxUtca Huxe 4%, Yyero paHee He
Habnopanochb.
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Mupnexkc MEDIANA

UHpekc MEDIANA 3akpenuncsa B OTpuuaTenbHOW 30He BrMepBble 3a BCHO MCTOPUIO
UccnepnoBaHuin. UHpekc napaet yxe 10 mecsueB M npoaosmkaeT HaxXoAUTbLCA HUXe
TpeHgoBou 5 mecsau noapsag. 3a mecsu NHaekc nokasan 3HadeHune -7,0%.

Hucxopgawmnm TpeHn (KkpacHast nuHMA Ha rpadouke), 3apoauslumninca B sHBape 2025 roga,
NPO4OSKAETCS - yron nageHns ycunueaetcs. Kpusuc nHoycTpum pasBmBaeTcs.

NHpekc MEDIANA
@ WHgekc MEDIANA TNnHna TpeHga
60,0%
50,0%
40,0%
30,0%
20,0%

10,0%

0,0%
-10,0%

-20,0%
01.23 01.24 01.25 01.26

B nepBylo ouyepeab nageHue MHpekca B UIOHe OGYCNOBMEHO CPpeAHUM YObITOYHbLIM
MecsiLeM AN pbiHKa U BbICOKOW “CMepHOCTbLIO”. McxoaHbin 6anaHc B 10003, paGoTtas B
NHpekce, Ha TekyLMIn MOMeHT npespatuncs B 929,96$.

UHOekc Mediana ompaxxaem aghgheKmueHOCMb 8CEX MPOEKMO8 HaKOMUMeibHbIM UMO20M,
ycrnogHo pabomarowux Ha ucxo0Hom banaHce e 1000$, komopbili uHeecmupoeaH 8 IHOekc
1 anpens 2022 2oda. [ns pacdema nokazamerisi UCXOOHbIlU 6anaHc pa3derieH Ha pasHble
Odonu u 3apabamsbisaem/meprium ybbImOK 8 cOoOmMeemcmeuuU ¢ MeCSIYHbIM Pe3ysibmamom
Kkaxdoeo npoekma. Ecnu npoekm “ymupaem”, mo amo ycroeHo ‘riukeudupyem” e2o Ooso 8
ucxoOHom banaHce. Takum o0bpa3om Mbl MOSlyHaeM rokasamerib, Ompakarouud rnonoxeHue
Oer1 Ha pbIHKe 8 UEerioM.
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BbrknBaemMocTb Ha PblHKEe anrOTpeﬁp,MHra

PbIHOK npoponkaeT octaBaTbCA MUHMManNbHbLIM MO KOMN-BY paboTaloWwmx NPOeKToB 3a
Bco ucrtoputo UccneposaHun. Ob6uiee konuyectBo paboTarolimx NPOEKTOB 3a Mecsy,
COKpaTUIOChb 1 BECb PbIHOK y>Xe COoCTaBNaeT 57 NpoeKToB.

Mbl npogomkaem Habniogate pasBUMTUE BOSHbI COKpalleHust obuero Kon-Ba paboTatoLmx
NPOEKTOB, KOTOpasi Hayanacb ¢ aBrycta 2024 r. 310 y)Xe BTOpas BOfHa “BbIMMpaHMsa” 3a BCE
Bpems ViccnegoBaHui.

Kon-Bo "ymepwux” n pabortarowmx npoekToB No MecsiLam,
LuT.

B "Ymepnu” 3amecsiy [ Mpogomkunu paboTtathb
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Mo rpadwmy paGOTarow,le NPOEKTOB No MecALaM Mbl Habnogaem ycurnedme nageHuna:

Kon-Bo paboTatoLLmx NPOeKToB No Mecsililam 3a BCE BpeMs
nccnenoBaHuiA, LWT.
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Mo wtoram 62 mecsueB Wccnemosanusa k utonto 2026 roga yganocb “Bblbkutb” 26,6%
NpoeKkToB, 4YTo B abcontote coctaBuno 57 npoektoB ns 214 uccnegyemolx. NMokasatenb %
BbIKMBLUMX NPOAOITKAET COKpawaTbCA U OCTaéTCA PEKOPAHO HU3KMM. B CBOIO oyepeab
73,4% npoekToB “ymepnun” - nnbo Obinn yaaneHsl MOHUTOPUHIW, NIMOO OCTaHOBIEHbI TOPTHU,
nnbo nonyyeHa nuksnaaums. Kon-so “ymepLumx” NpoekToB yxe cocTtaBnset 6onee 150 wr.

Mpadukn Kon-Ba MPOEKTOB HapacTalowMM UTOTOM M Kom-Ba  “‘ymeplnx’ MpOEKToB
NPOAOIKNIIN CXOANTBLCS:

Kon-Bo "ymMepLwmnx" n Bcero npoekTos rno Mecslam
HaKoNUTeNbHbIM UTOrOM, LUT.

@ "YMepro" NpoeKkToB HaKoMMTENbHbIM MTOTOM Ha KOHeL, MecaLa
@ Bcero npoekToB B Uccnedyemoi rpynne Ha 1 YMcno Mecsaua
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MoTeHUManbHO YObITOYHbIE NPOEKTbI

B uioHe KOM-BO NOTEHLUMANbHO YObITOYHbIX NPOEKTOB OCTaNOCb Ha BbICOKOM YPOBHeE.
17,5% wn3 Bcex paboTaroWMx NPOEKTOB Ha TEKYyLWWUA MOMEHT paboTaeTr “B MMHYyC” -
abcontote ato 10 u3 57 npoektoB. Mo “ymepwmm” npoekTam MpPOUEHT YObITOYHbIX
COXpaHsieTCs M Ha TeKywu momeHT coctaenseT 30% npoekToB, 4To B abconioTte - 47 u3
157.

Cambin BbICOKMM MNokasaTenb YObITOYHLIX MPOEKTOB ANUTENbHOE BpeMsi Habniojaetcs B
rpynne “pabotatowme ot 1 go 2x netr’ - 40% npoektoB rpynnbl paboTaeT “B MUHYC”.
OcHoBHasi Mpuv4yMHa TakKOro BbLICOKOIMO Mnokasatensi - “ctapeHue” yObITOYHbIX Hambonee
MosoAbIX MPOEKTOB U Nepexoaa Ux B 3Ty rpynny, a Takke addekT manon 6asbl.

Takke BbLICOKMI MOKasaTeNb MO KOM-By YObITOYHLIX MPOEKTOB HabniogaeTca B rpynne
“paboTatomx ot 2x oo 3x net” - 20% nrpokoB B 3TOM rpynne paboTatoT “B MUHYC”.

OTcyTcTBME YObITOYHBIX MNPOEKTOB B rpynne Haubonee MonogbiXx MPOEKTOB Takke
obbacHAeTca maron 6a3on.

% yObITOYHOCTN MPOEKTOB

B Pa6ora " nntoc” [l Pa6ota "B MUHyC"
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Ans  ebiseneHuss  nomeHyuanbHol  ybbimoyHocmu  6bl1 88edeH  rokasamerib
“cpedHemecsiyHas doxodHocmb”, Komopas ebiHucisiemcs no ¢popmyrie: obujass 00XoOHOCMb
(Mpu ycnosuu Heu3dMeHHo20 banaHca U C y4emoM CrI0XHO20 npoueHma) / Kom-6o0 Mecsues
pabomei.

Bce uccnedyembie npoekmabi bbiiu yCri08HO odesneHbl Ha 08e epynbi:

1) pabomarom “e nnoc” - cpedHemecsiyHass 00Xo0OHOCMb ebiuie O

2) pabomarom “e MuHyc” - cpedHemecsiHHass oxodHocmb Huxe 0
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CPpOK XXM3HUN NPOEKTOB

B rpynnax Han6onee BO3POCTHLIX NPOEKTOB NOABUNUCHL “ymepine”. U B rpynne
“paboTarowme ot 4x oo 5 netr”’, u B rpynne “pabortarowme 6onee 5 ner”’ noAsBUNOCHL nNo
OoAgHOMY “yMepLueMy” NMPOEKTYy - 3TO NPOU3OLLIIO BNepBbie 3a BCHO UCTOPUIO
UccnepnosaHum.

Mpynna “paGotarowme ot 2x fo 3x net”’ npoaomKaeT ocTaBaTbLCA CamMomn
MHOrOYUCIIEHHOWN, YTO YKa3bIBaeT Ha “cTapeHune” Hanbornee MonoAbiX NPOEKTOB, rae
NOYTU He OCTarocCb UrPOKOB. [MpK 3TOM HOBbIE NPOEKThbI B rpynnax Hanbornee MonoabIx
NPOEKTOB NosBNATCA BCE pexxe. OcTanbHble rpynnbl NPOEKTOB NOYTU paBHbl MO KOM-BY.

Cpeau “ymepunx” npogorkaet NnamposaTth ¢ 60MbLIMM OTPLIBOM Fpynna NPOEeKToB CO
CPOKOM XW3HU “OT 1 g0 2x ner’.

CpOK KU3HU NMPOEKTOB, MEC.
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CpegHun cpok XusHu “ymeplumx” NPOEKTOB COXpaHunica u coctaenser 18 mecsaues.
CpeoHun CpoK XM3HM paboTaloWmx Ha TeKyLUn MOMEHT MPOEKTOB pPe3Ko BbIPOC U
coctaBnseT yxe 42 mecsua. PaspbiB Mexay cpeaHMMU CPOKaMM XXU3HU paboTarowmx m
“ymMepLumnx” NMPoOeKToB yBefIn4nBaeTCs.

BbiBOAbI, CBA3aHHbIE C KOppensaunen cpoka XU3H1 N HaAEeXHOCTbIO NPOEKTOB MO-NPeXHEMY
MMEKT MECTO ObITb. YeM fonblue CPOK XXU3HM NPOEKTa, TEM MeHbLle BEPOATHOCTbL €ro
“cmepTin”. MNpoekTbl, paboTatoLme Ha pbiHke 6ornee 18 mecsueB, ¢ 6onbLuen BePOSATHOCTLIO
BbIXMBYT, 4eM Te, YTO paboTatoT MmeHee 18 mecsueB.

TeHaoeHUMs, ykasblBatowas Ha GOmbLUYH HAaAEXHOCTb MPOEKToB, paboTatolwmx 6onee 2 net
COXpaHsieTcs.
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3aknro4yeHune

Mediana research nnaHupyeT nepuognveckn nyoGnuMKoBaTb aHanorudHble U  WHbIE
nccnepoBaHns M CTaTUCTUYECKME [aHHble HabniogaemMon rpynnbl NPOEKTOB, a Takke
MOMONHATL €€ HOBbIMM WUrpokamu B cryvae ux nybrnvyHOCTM U NoaTBEPXKAEHUNA psaa
KpuTepmeB, yKka3aHHbIX B Ha4Yane AaHHOro marepuana.

[laHHble, npeacTaBneHHble B cTaTbe, MOryT GblTb MCNOMb30BaHbl Ny6NMYHO NpY yKasaHWUM
UMTaThl M CCbINKN Ha JaHHbIN pecypc.



