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UccnepoBaHue
Mapt 2025
PbIHOK anroputMmyecKkoro TpenamuHra KpuntoBanoT

B ocHosgy uccnedosaHusi neanu OaHHble U3 Mybnu4YHbIX U Yacmu4yHO My6ruYHbIX MOHUMOPUH208
pasnuyHbIX anzompeliOUH208bIX MPOEKMO8, KOMOpbIe Mpuseiekarom UH8eCmopos npu noMowu
cucmem KonupoesaHusi, rpomokona APl u nepedadu cpedcme 6 dosepumeribHoe yripasreHue. B
uccnedyemyto epynny ronanu bosee 190 npoekmos npu ycrnosuu, 4mo G0CMOBEPHO U3BECMHO O
momM, Ymo K HUM rOOK/IoYeH unu bbir nodKveH 3a epems HabrrodeHusi xoms 6bl 0OUH UH8ECMOP,
a makxe omkpbImo rooOKoYeHUe U Onsi Opyaux y4acmHUKO8 pbiHKa. Takxe 8 uccriedyemod apyrine
€Cmb HECKOIbKO KPYIMHbIX U2pOKOo8 U3 hOHO08020 pbiHKa U Forex - bbinu 0obaeneHsi 0115 cpagHEeHUSs
riokasamernel. ViccniedosaHue eedemcsi Ha4uHas ¢ masi 2021 2oda.

Mediana Research - uccrnefoeamernbCKkasi KOMraHUus, usydaroujasi PbIHOK an2opummuyecKo20
mpetiduHaa 6onee 6 nem. KomnaHus HauerneHa Ha co30aHue npodyKmos, KOmopbie noMozarom ecem
y4YacmHuKam pblHKa MPUHUMamb UHBECMUUUOHHbLIE PEWEeHUsl, OCHOB8bIBasiCb Ha OOBLEKMUBHbLIX
OaHHbIX. B ocHosy uccriedogaHuli 510amcsi UCKII0YUMErbHO nNposepeHHble 0aHHble U3 OMKPbIMbIX
UCMOYHUKO8, YMO rosbllaem yposeHb 008epuUsi K co3dagaeMbiM rpPodyKmaml.

O6wme cBegeHus
Mcenegyemas rpynna NpoekToB 3a Mecsu coctasuna 192 wrt. basa nccnegyembix NpoeKkToB
3a MecsL, He yBenuymnach.

PbIHOK anroTpenguHra npodorkaer CTarHMpoBaTb - XOTb “CMEPTHOCTb” U HaxoguTcsl Ha
MUHUMAanbHbIX 3HAYEHUsIX, HO HabnopaeTcs cepusi YObITOYHbIX MEcsLeB MO nokasaTento
cpegHepbiHOYHOW O0XOAHOCTM WU cyuwecTBeHHoe nageHne WMHgekca MEDIANA. Takke
NPOO4OMKAaeT CTaBUTb aHTMPEKOPAbl KOM-BO MNPOEKTOB C  oTpuuaTtenbHon  obLuen
AOXOAHOCTbIO.

MoapobHee 06 N3MEHEHUAX NO KaXKAOMY MOoKa3aTemnto ONMCcaHo HuXKe.
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[loxoaHOCTb Ha pblIHKe anroTpemMauHra

BnepBble 3a BCIO UCTOPUIO MCCNeAOBaHMM Ha pblHKe anroTpenaguHra Habnrogaertcs
cepusa U3 Tpex yObITOYHbIX MecsiueB noapsap - B CpedHEM PbIHOK paboTaeT B MUHYC
HauyMHasa ¢ gHBaps Tekywlero roga. CpegHepblHOYHAA JOXOOHOCTL 6e3 yyeTa “cMepTHOCTU” B
MapTe okasanacb oTpuuaTenbHOM M cocTaBuna B abcontoTe -1,6%. [Jo aTtoro momeHTa
camasi ONMHHAsA Cepusi Ha pPblHKE COCTaBnsfa Bcero 2 yObITOYHbIX Mecsiua nogpsig -
aBryct-ceHTs0pb 2022r.

Yxyawaet nonoxeHuwe [en Ha pblHKe TOT (pakT, YTo NMOMMMO CaMOW ANWMHHOW Ccepuun
yObITOYHbIX MECALEB CPEAM HUX €CTb U PEKOPAHO YOBITOUHbIN - heBpanb TEKYLLEro roaa.

CpeaHepbiHOYHbIE NOKa3aTenu 40X0AHOCTU uccrneayemMonm
rpynnel, % B Mec.
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CnoxHbI nepuoa Ha pbiHKe NpoaorkaeTcst bonee ogHOro roda, ctaptoBas B anperne 2024 r.
HabniogatoTcss Uenble CepuyM  OKOSOHYNEBbIX MeCSILeB C pPe3kMMu Bcnneckamum To
aHOManbHOW JOXOAHOCTW, TO TAKOM e YObITOYHOCTW.

CpegHun nokasatenb JOXOAHOCTU 3a 47 MeCHLEB MCCNEeAOBaHUN NPOOOIMKAET CHMKATLCS U
coctaBun +4,1%.
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MoTeHUManbHO YObITOYHbIE NPOEKTbI

B mapTte npopomkaetr HabnrogaTtbCA peKopAHOe KOM-BO NMOTEHLUMaNnbHO YObITOYHbIX
npoektoB. B abcontote 11 (15,7%) n3 70 paboTtalolimx Ha TEeKyLUMn MOMEHT MPOEKTOB
paboTaloT “B MMHYC”. DTOT NokasaTenb BTOPOW Mecsu noapsg obHoBnseT aHTupekopd. Mo
‘ymepwmM” npoektam pabortanu “B MuHyc® 6Gonee 32% npoekToB, 4TO B abcontoTe
coctaenget 40 n3 122.

Cpeoun Bcex rpynn npoekTtoB Hambonee ycnelwHbIMU okasanuce “‘paboTtatowime meHee 1
roga” - B 9TOW rpynne He okasanocb NOTeHUManbHO YObITOYHbIX NPoekToB. MNpuynHa - 6asa
NMPOEKTOB B 3TOW rpynne HaMMeHee MarlouMCreHHasi, MIC eCTb NPeanosioXeHne, YTo 3Th
NPOEeKTbl yCnenu NoACTPOUTLCSA NOL CIOXKHOCTM TEKYLLEN PbIHOYHOW CUTYaLIUN.

Takke xoTenocb 6bl OTMETUTL CYLLECTBEHHO HU3KUIA MPOLEHT YObITOYHbLIX NPOEKTOB B rpynne
“paboTatoyme ot 2 go 3x net” - Bcero 1 n3 23x npoektos paboTaeT “B MUHYC”.

% yObITOYHBLIX MPOEKTOB B OCTalbHbIX rpynnax cxoXx u coctaBnsaeT 6onee 20%, 4To Takke
ABMNSIETCA aHTUPEKOPOOM.

% YObITOYHOCTU NPOEKTOB

@ PaGorta "s nnioc” [l Pa6ota "B MuHyC"
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na  ebiseneHus  nomeHuyuansHoU  ybbimoyHocmu  6bl1 eeedeH  r1oKasamersb
“cpedHemecsiyHas doxoOHoCmb”, Komopas ebiHucsiemcs no ¢popmyrne: obuiass 0oxoOHOCMb
(Mpu ycrnosuu HeusMeHHo20 banaHca U C y4emomM C/I0XHO20 rnpoueHma) / Kon-e0 Mecsues
pabomebi.

Bce uccnedyembie npoekmsi bbiriu ycrio8HO noderieHbl Ha d8e epynrbl.

1) pabomarom “s nnoc” - cpedHeMmecsiYHasi 00xo0Hocmb ebiwe 0

2) pabomatrom “8 MuHyc” - cpedHemecsiYyHass 00XOOHOCMb Huxe 0
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Mupnexkc MEDIANA

UHpekc MEDIANA npogomkun nagatb M 3aKpenuiicAa HWXe TpeHOJoBoW. 3a mapT
MHpoekc nokasan 3HaveHue +9,7%. lNMageHne MHaekca npogormkaeTcs yxe BTOPOM Mecsl

noapsa.

TpeHnpn BCE elle npoaomkaeT pacTh, YTO roBOpUT 06 OOLLIEN NONOXNTENBHON TEHAEHLNN.

NHpekc MEDIANA

@® WHpekc MEDIANA NuHKWA TpeHpa
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B nepByto ouvepeab nageHve WMHpekca MOXHO OOBACHUTH PEKOPAHO MNPOAOIMKUTENbHOM
cepuelt yobITOYHbIX MecsiLeB 6e3 yyeTta “cmepTHocTU”. McxogHblii GanaHe B 1000$, paboTas
B MHOekce, Ha TeKywuii MOMeHT npespaTuncsa B 1096,709.

WHOekc Mediana ompaxxaem aghgheKkmueHOCMb 8CEX MPOEKMO8 HaKOMUMesibHbIM UMO20M,
ycrnogHo pabomarowux Ha ucxo0Hom banaHce e 1000$, komopbili uHeecmupoeaH 8 IHOekc
1 anpens 2022 2oda. [ns pacdema nokazamerisi UCXOOHbIU 6anaHc pa3derieH Ha pasHble
Odonu u 3apabamsbisaem/meprium ybbImOK 8 cOoOmMeemcmeuuU ¢ MeCSIYHbIM Pe3ysibmamom
Kaxdoeo npoekma. Ecnu npoekm “ymupaem”, mo amo ycrosHo ‘riukeudupyem” e2o O0so 8
ucxoOHom banaHce. Takum obpa3om Mbl MOSTyHaeM rokasamerib, Ompakarouud rnonoxeHue
Oerl Ha pbIHKe 8 UerioM.
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BbrknBaemMocTb Ha PblHKEe anrOTpeﬁp,MHra

B mapte pbiHOK notepsan Bcero 1 npoekt. MOXHO C yBepeHHOCTbIO KOHCTaTUpOBaThb,
YTO PbIHOK “ouyMcTUNCA” - NpPU YCNOBUM CIIOXHOW CUTyauMum He Habnrogaetcs
cyuwectBeHHoMn “cmepTHocTM”. C aBrycta 2024 r. pbiHOK noTepsin Bcero 10 NpoekToB, YTO
ABMNSETCA HE3HAUYNTENbHbBIM NoKasaTeneM 3a CTOMb ANUTENbHBIN MPOMEXYTOK BPEMEHMW.

Kon-Bo "ymepuwux” u pabortarowmux npoekToB No MecsiLam,
.

B 'vmeprnw' sa mecsy [ Mpogorkunu paboTtaThb
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Mo rpaduky pabGoTatolmx MPOEKTOB MO Mecsuam Mocre HEKOM MOMKM Mbl Habmnogaem
BO30OHOBNEHME NafeHus:

Kon-Bo paboTatouiyx NpoeKkToB No MecsiLilam 3a BCE BpeMs
nccneaoBaHui, WT.
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Mo mntoram 47 mecaues WccneposaHua k anpento 2025 roga yoanochb “BbbkuTh” 36,5%
npoekToB, 4yTo B abcontote coctasuno 70 npoekt M3 192 uccneagyembix. B cBoto oyepepb
63,5% npoekToB “ymepnun” - nMbo ObiNK yaaneHsl MOHUTOPUHIW, NIMOO OCTaHOBIIEHbI TOPTHU,
nnbo nonyyeHa nuksnaaums. Kon-so “ymepLumnx” npoekToB yxe npesbiwaet 120 wr.

Mo rpadhmky Komn-Ba NPOEKTOB HapacTakwum utorom n 6asa “ymeplumx” npoektoB u 6asa
paboTaloLLMX NPOEKTOB NPOAOIIKAKT CXOAUTLCS:

Kon-Bo "ymepumnx" n Bcero npoekTos rno mecsuam
HaKoNUTeNbHbIM UTOFOM, LUT.

== "YMepno" NpoeKToB HakonUTEnbHLIM UTOrOM Ha KoHeL, MecsaLa
== Bcero NpoekTos B UCCMEAYEMON rpynne Ha 1 Yyncno Mecaua
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CPpOK XXM3HUN NPOEKTOB

lpynna “paboTtarowme or 1 A0 2x ner” npoaomkKaeT ocCTaBaTbCA CaMoW
MHOIOYMCIIeHHOM, HO K Hel BMJIOTHYH “nopgobpanacb” rpynny “paboTarowmx ot 2 oo
3x net”. Takke HabnogaeTca pPoCT YNCNEHHOCTU Hanbonee onbITHbIX NPOEKTOoB. [1pu
3TOM rpynna Hambonee Monoabix NPOEKTOB OCTAETCA CaMON MariO4YUCIIEHHOMN.

Cpegun “ymeplumnx” Takke nuampyeT rpynna npoekToB CO CPOKOM KM3HU “OT 1 oo 2x net’.

HanmeHee manouymMcneHHOM rpynnon NPoekToB cpean “ymepwmnx” ssnaetca “paboTaBuve
bonee 3x net’, 4To rOBOPUT O X MaKCMMasribHOM HaAEXHOCTM.

Cp0|< KN3HU MNMPOEKTOB, MEC.

B wvenee 1roga oT 1 8o 2 net or2pn0o3ner [ Goree 3 et
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3

CpeoHun cpok XM3HKU “ymepLumx” NPOEeKTOB CHM3UNCA u coctaengeT 15 mecaues. CpegHui
CPOK >XM3HWN paboTaromMx Ha TEKYLUMA MOMEHT NPOEKTOB 3HAYUTESbHO BbIPOC C MPOLUSIOro
Mecsaua n B abcontote coctaBnsdeTr 28 mecsueB. Pa3pbiB Mexay cpeaHUuMn cpokKamm
XXMU3HU paboTalowWwumx 1 “ymMmepLumnx’ NpoOeKTOB NPOAOIIKUN 3HAYUTENTbHO PacTu.

BbiBOAbI, CBA3a@HHbIE C KOPPENAUMEN CpOKa XU3HMU U HALEXKHOCTbIO NPOEKTOB NO-MPEXHEMY
NMET MecCTo ObiTb. Yem Aonblue CPOK XU3HU NPOeKTa, TEM MeHblle BePOSATHOCTb ero
“cmeptin”. MNpoekTbl, paboTatoLmne Ha pbiHke Bonee 28 mecaues, ¢ BonbLIEN BEPOATHOCTbIO
BbDKMBYT, YEM Te, 4TO paboTatoT meHee 15 mecaues.

TeHaeHUMs, ykasblBalowas Ha GOmMbLUYH HAAEXHOCTb NMPOEKToB, paboTalolwmx 6onee 2 net
COXpaHsieTcs.
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3aknro4yeHune

Mediana research nnaHupyeT nepuognveckn nyoGnuMKoBaTb aHanorudHble U  WHbIE
nccnepoBaHns M CTaTUCTUYECKME [aHHble HabniogaemMon rpynnbl NPOEKTOB, a Takke
MOMONHATL €€ HOBbIMM WUrpokamu B cryvae ux nybrnvyHOCTM U NoaTBEPXKAEHUNA psaa
KpuTepmeB, yKka3aHHbIX B Ha4Yane AaHHOro marepuana.

[laHHble, npeacTaBneHHble B cTaTbe, MOryT GblTb MCNOMb30BaHbl Ny6NMYHO NpY yKasaHWUM
UMTaThl M CCbINKN Ha JaHHbIN pecypc.



