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UccnepoBaHue
MapT 2026
PbIHOK anroputMmyecKkoro TpenamuHra KpuntoBanoT

B ocHosgy uccnedosaHusi neanu OaHHble U3 Mybnu4YHbIX U Yacmu4yHO My6ruYHbIX MOHUMOPUH208
pasnuyHbIX anzompeliOUH208bIX MPOEKMO8, KOMOpbIe Mpuseiekarom UH8eCmopos npu noMowu
cucmem KonupoesaHusi, rpomokona APl u nepedadu cpedcme 6 dosepumeribHoe yripasreHue. B
uccnedyemyto epynny ronanu bosee 200 npoekmos npu ycrnosuu, 4mo G0CMO8EPHO U3BECMHO O
momM, Ymo K HUM rOOK/IoYeH unu bbir nodKveH 3a epems HabrrodeHusi xoms 6bl 0OUH UH8ECMOP,
a makxe omkpbImo rooOKoYeHUe U Onsi Opyaux y4acmHUKO8 pbiHKa. Takxe 8 uccriedyemod apyrine
€Cmb HECKOIbKO KPYIMHbIX U2pOKOo8 U3 hOHO08020 pbiHKa U Forex - bbinu 0obaeneHsi 0115 cpagHEeHUSs
riokasamernel. ViccniedosaHue eedemcsi Ha4uHas ¢ masi 2021 2oda.

Mediana Research - uccrnefoeamernbCKkasi KOMraHUus, usydaroujasi PbIHOK an2opummuyecKo20
mpetiduHaa 6onee 6 nem. KomnaHus HauerneHa Ha co30aHue npodyKmos, KOmopbie noMozarom ecem
y4YacmHuKam pblHKa MPUHUMamb UHBECMUUUOHHbLIE PEWEeHUsl, OCHOB8bIBasiCb Ha OOBLEKMUBHbLIX
OaHHbIX. B ocHosy uccriedogaHuli 510amcsi UCKII0YUMErbHO nNposepeHHble 0aHHble U3 OMKPbIMbIX
UCMOYHUKO8, YMO rosbllaem yposeHb 008epuUsi K co3dagaeMbiM rpPodyKmaml.

O6wme cBegeHus

Mcecnegyemas rpynna NpoekToB 3a Mecsu coctasuna 212 wrt. Konndectso nccnegyembix
NPOEKTOB 3a MecAl He N3MeHUIOoChb. Nonckn HoBbIX NPOEKTOB 1N NOAXO0A0B NPOoAOSIKAKTCA
Ha MOCTOSIHHOM OCHoBe. Takke Halla KOMaHAa MPUHUMAET 3asiBKM Ha JobaBneHne HOBbIX
NPOEKTOB - 3as1BKY MOXHO ocTaBuTb TyT: https://forms.gle/nCskPW8BuePAUhKc7

Kpuanc B uvHAYCTpMM anroTpenauHra npogosbkuics - ModYTU Mo BCEM  UCCreayeMbiM
nokasatensam 3aMeTHa oTpuuaTtenbHas guHamuka. Mecsdu B cpedHeM 3akpbiT B YObITOK,
Whoekc MEDIANA  npogormkvn nageHve, Kon-BO  YObITOYHbIX MNPOEKTOB  pacTeT.
EOVHCTBEHHbIV NOKa3aTenb, KOTOPbIA FOBOPUT O CTarHauuun - 3T0 OTCYTCTBUE “CMEPTHOCTU” K
cTabunbHOE KOM-BO NPOOOIKaoLWmMX paboTy NPOEKTOB.

I'Io,u,p06Hee 00 n3meHeHunsx rno KaKaoMy nokasartesito onnmcaHo HXxe.


https://forms.gle/nCskPW8BuePAUhKc7
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[loxoaHOCTb Ha pblIHKe anroTpemMauHra

CpenHepblHOYHasi 4OXOOHOCTL 3a MApPT OKa3anacb oTpuuatenbHOWN. [ocne pekopaHbIX
4x mecsiueB YObITKOB M YBEPEHHO MOSNOXUTENBHOrO SAHBapsA MapT SIBNAETCHA YXe BTOPbIM
noapsa yobiTouHbiM Mecsauem. CpegHepblHOYHAs OOXOQHOCTb 6e3 yyeta “cMepTHOCTM” 3a
MecsL, coctaBuna -2,3%. CnoxHas ¢asa pblHKa npoaoskaeTcsl U UaeT yxe ABa roga - ¢
anpens 2024 r.

CpeaHepblHOYHbIE MoKasaTenn 4OXOQHOCTU uccrnegyemMom
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CpenHuM nokasatenb AOXOAHOCTU 3a 59 MecsueB uccregoBaHUM NPOAOIKUI NagaTh
n coctaBun +3,6%. 3TO noKasaTenb WECTOM MecsL noapaa AepXutca Hmxke 4%.
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Mupnexkc MEDIANA

UHpekc MEDIANA nokasan MUMHMManbHoe 3Ha4dyeHue ¢ siHBaps 2024 ropa. UHpekc
npoaokaeT HaxoAUTLCA HWXe TpeHAoBou yxe 6bin mecsau noapsaa. Hebonbluon
AAHBApPCKMM OTCKOK 3TOro roga Obin NUWIb KOPPEKUMOHHbIM ABWXeHueM. 3a Mecsl
Mupekc nokasan 3HadeHune 10,2%.

Hucxopoawmun TpeHa (KpacHas NUHUSA Ha rpaduke), HadaBwumnics ¢ siHeapsa 2025 roga,
NPOAOIKUIICA - Yron NageHnst NPoSOSMKAaET YyCMNMBATbCH, YTO TONbKO NOATBEPXKAAET KPU3NC
nHaoyctpun. TeHaeHUun, Ha4vaBLiMecs ewe B anpene 2024 ropa, opMUPYIOT YyxKe
YCTOAABLUMACA HUCXOOALMW TPEHA M YKa3bliBalOT Ha CJIOKHOE MNOJIOKEeHMU aen B
MHAYCTPUN.

Nupekc MEDIANA

@ Wupekc MEDIANA INnHnAa TpeHada
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B nepBylo ouepenb BO306HOBNeHMe nageHusa UHaekca B mapte OOYyCriOBNEHO B
cpefHeM yObLITOYHbLIM MecsiueM AnA pbiHKa. McxogHblit 6anaHc B 1000$, pabotas B
NHpoekce, Ha Tekywmin MoMeHT npeBpaTtuncs B 1102,198$.

UHOekc Mediana ompaxkaem aghgheKmueHOCMb 8CEX MPOEKMOB8 HaKoMumersibHbIM UMmMO20oM,
ycrnosHo pabomarowjux Ha ucxoOHoMm 6anaHce e 1000, komopsbili uHeecmuposaH 8 MHOeKc
1 anpens 2022 eoda. [ns pacdyema riokazamersis Ucx0oOHbIlU banaHc pasdesieH Ha paeHble
donu u 3apabameieaem/meprnum ybbImOK 8 cOOM8emcmeuu ¢ MeCS4YHbIM Pe3yibmamom
Kaxdozo npoekma. Ecnu npoekm “ymupaem”, mo amo ycrnoeHo ‘fiukeudupyem” e2o Oosio 8
ucxodHom b6anaHce. Takum obpa3oM Mbl MosyHaeM rokasamersib, ompakarouud rnonoxeHue
Oes1 Ha pbIHKE 8 UErIoM.
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NMoTeHumnanbHO y6bITO'~IHbIe MPOEKThI

B mMapTe kon-Bo MOTEHUMaNbHO YObITOYHbIX MPOEKTOB 3HAYUTENIbHO YBENUYMUIIOCH U
OOWNO A0 peKopaHOro 3HavyeHusi 3a Bcro uctopuro UccnepgosanHun. 21,2% m3 Bcex
paboTarowmx NPOeKTOB Ha TeKYLWMN MOMEHT paboTaeT “B MuHyc”. B abcontote 14 n3 66
NpoekToB paboTtatoT “B MUHYC”. 1o “ymepLuInM” NpoekTamM NPOLEHT YObITOUHbIX COXpaHAETCS
N Ha TeKywwmin momeHT cocTaensieT 30% npoekToB, 4To B abcontote coctaBnsaeT 44 n3 146.

OcHoBHOWM pocT yObITOYHBLIX NPOEKTOB HabnogaeTcs B rpynnax “padotatowme ot 2x oo 3x
net” n “pabortatrowme ot 3x oo 4x net’. bonee TpeTu NPOeEKTOB, paboTarLmx OT 2X Ao 3X
net, n 6onee 15% npoektos, paboTatowmx oT 3x 4o 4x net, paboTatoT “B MUHYC”.

Cpeam Bcex rpynn nNpoekToB Hambornee ycnewHbIMW NO AaHHOMY MOKa3aTerno okas3anucb
rpynnbl “paboTatoine Gonee 4x netr’ un “pabortatowme ot 1 oo 2x Ner’ - B 9TUX rpynnax
HabnogaeTcss MUHMMANbHOE KOMUYECTBO MNOTEHUMANbHO YObITOYHBIX MPOEKTOB, XOTS
npoueHT (14,3%) n aBNAeTCsa BbICOKUM.

B rpynne Hanbonee monogbix npoektoB HabnoaaeTca 20% yObITOYHbIX MPOEKTOB.

% yObITOYHOCTN MPOEKTOB

B Pa6ora " nntoc” [l Pa6ota "B MUHyC"
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Ans  ebiseneHuss  nomeHyuanbHol  ybbimoyHocmu  6bl1 88edeH  rokasamerib
“cpedHemecsiyHas doxodHocmb”, Komopas ebiHucisiemcs no ¢popmyrie: obujass 00XoOHOCMb
(Mpu ycrosuu Heu3MeHHo20 banaHca U C y4emoM CrI0XHO20 poueHma) / Kom-6o0 Mecsues
pabomei.

Bce uccnedyembie npoekmabi bbiiu yCri08HO odesneHbl Ha 08e epynbi:

1) pabomarom “e nnoc” - cpedHemecsiyHass 00Xo0OHOCMb ebiuie O

2) pabomarom “e MuHyc” - cpedHemecsiHHass oxodHocmb Huxe 0
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CPpOK XXM3HUN NPOEKTOB
PaHee onucaHHbIe TeHOAeHUUN COXPaHAIOTCA.

Hanbonee MHorouncneHHble rpynnbl NPOEeKTOB - “paboTatowme oT 2x Ao 3x net” u
“paboTarowme 6onee 4x net”. lpynna Hanbonee MonoabIX NPOEKTOB OCTAETCA Camom
ManouucneHHown. MNMpu atom rpynna “padoTatowme ot 1 4o 2x NeT” 04eHb HE3HAYNTENBHO
npeBbILLAeT rpynny Hanbdonee Monoabix NPOEKTOB.

Cpeau “ymepunx” npogorkaeT NnamposaTth ¢ 60MbLINMM OTPLIBOM Fpynna NPOEKTOB CO
CPOKOM XW3HKM “oT 1 go 2x ner’.

CpOI{ XKU3HU MPOEKTOB, MEC.

B wveHee 1ropa ot 100 2 net ot2a03netr [ ot3a04ner [ 6Gonee 4x net
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CpegHun cpok XusHu “ymeplumx” MNPOEKTOB [Joniroe Bpemsi coctaBndeTr 17 mecdues.
CpeaHuin Cpok XmsHu paboTalowmnx Ha TEKYLUMN MOMEHT MPOEKTOB NpoAdorkaeT yBEPEeHHO
pactu n coctaBnseT yxe 38 mecsueB. PaspbiB MeXay CpeaHUMU CPOKaMU XKU3HU
paboTarowmx n “ymepLunx” npoeKkToB NpoaoskaeT yBeriIM4nBaTbCA.

BbiBOAbI, CBA3AHHbBIE C KOppensaunen cpoka XU3H1 U HaaeXHOCTbIO MPOEKTOB MO-NPEXHEMY
nmelT MecTo 6biTb. YeM Aonblue CPOK XKU3HU NPOEKTa, TEM MeHblue BEePOATHOCTb ero
“cmeptin”. MNpoekTbl, paboTatoLwmne Ha pbiHke Bonee 17 mecsaues, ¢ 6onbLIEN BEPOATHOCTLIO
BbDKMBYT, YEM Te, YTO paboTatoT MmeHee 17 mecaues.

TeHaeHUMs, ykasblBalowas Ha GOmMbLUYH HAAEXHOCTb NMPOEKToB, paboTalolwmx 6onee 2 net
COXpaHsieTcs.
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BbrknBaemMocTb Ha PblHKEe anrOTpeﬁp,MHra

PbIHOK npoponkaeT octaBaTbCA MUHMManNbHbLIM MO KOMN-BY paboTaloWwmx NPOeKToB 3a
BClO uctoputo UccnepoBaHmn. Konudectso paboTarolinmx NPOEKTOB COCTaBMSET 66 LUTYK.
3a MecsL pbIHOK COXpaHMUIICS NO KONMMYECTBY - 3TO NpousoLwusio Bnepsble ¢ utona 2025 roaa.

Kon-Bo "yMmepLmx" 1 paboTtarowmux NnpoeKkToB No MecsiLam,
LT,
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Mo rpachmky paboTaroLmx NPOEKTOB MO MecsiLlaM Mbl HabrngaeM OCTaHOBKY NafeHus:

Kon-Bo paboTatoLLmx NPOeKToB No Mecsililam 3a BCE BpeMs
“ccnenoBaHuiA, LWT.
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Mo ntoram 59 mecaues WccnemoBanusa k anpento 2026 roga yganocb “BbbkuTb” 31,1%
NpoeKkToB, 4TO B abcontoTte coctaBuno 66 npoektoB n3 212 nccneayemoix. Mokasarenb %
BbIXMBLUNX 3adukcupoBancsa. B ceoto ovepeab 68,9% npoektoB “ymepnun” - nnubo 6binu
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yaaneHbl MOHUTOPWUHIM, NMBO OCTaHOBMNEHbl Topru, nMbo nonydeHa nukeuaaums. Komn-so
“ymepLumnx” NPoeKToB yxe cocTaensieT 6onee 140 wr.

lpadukm Kon-Ba MPOEKTOB HapacTalowMm WUTOrOM UM Komn-Ba “yMeplumnx” MpOEKTOB
npekpaTunm cXxogmTbCs:

Kon-Bo "ymepwmnx" n Bcero npoekToB rno MecsiLlam
HaKOMUTENbHbIM UTOrOM, LUT.

@ '"YMepno" npoekToB HaKoNWUTENbHLIM UTOTOM Ha KOHeL, MecsALa
@ Bcero npoekToB B McCNeayeMoli rpynne Ha 1 yucno Mecsua
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3aknro4yeHune

Mediana research nnaHupyeT nepuognveckn nyoGnuMKoBaTb aHanorudHble U  WHbIE
nccnepoBaHns M CTaTUCTUYECKME [aHHble HabniogaemMon rpynnbl NPOEKTOB, a Takke
MOMONHATL €€ HOBbIMM WUrpokamu B cryvae ux nybrnvyHOCTM U NoaTBEPXKAEHUNA psaa
KpuTepmeB, yKka3aHHbIX B Ha4Yane AaHHOro marepuana.

[laHHble, npeacTaBneHHble B cTaTbe, MOryT GblTb MCNOMb30BaHbl Ny6NMYHO NpY yKasaHWUM
UMTaThl M CCbINKN Ha JaHHbIN pecypc.



