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UccnepoBaHue
Hosab6pb 2025
PbIHOK anroputMmyecKkoro TpenamuHra KpuntoBanoT

B ocHosgy uccnedosaHusi neanu OaHHble U3 Mybnu4YHbIX U Yacmu4yHO My6ruYHbIX MOHUMOPUH208
pasnuyHbIX anzompeliOUH208bIX MPOEKMO8, KOMOpbIe Mpuseiekarom UH8eCmopos npu noMowu
cucmem KonupoesaHusi, rpomokona APl u nepedadu cpedcme 6 dosepumeribHoe yripasreHue. B
uccnedyemyto epynny ronanu bosee 200 npoekmos npu ycrnosuu, 4mo G0CMO8EPHO U3BECMHO O
momM, Ymo K HUM rOOK/IoYeH unu bbir nodKveH 3a epems HabrrodeHusi xoms 6bl 0OUH UH8ECMOP,
a makxe omkpbImo rooOKoYeHUe U Onsi Opyaux y4acmHUKO8 pbiHKa. Takxe 8 uccriedyemod apyrine
€Cmb HECKOIbKO KPYIMHbIX U2pOKOo8 U3 hOHO08020 pbiHKa U Forex - bbinu 0obaeneHsi 0115 cpagHEeHUSs
riokasamernel. ViccniedosaHue eedemcsi Ha4uHas ¢ masi 2021 2oda.

Mediana Research - uccrnefoeamernbCKkasi KOMraHUus, usydaroujasi PbIHOK an2opummuyecKo20
mpetiduHaa 6onee 6 nem. KomnaHus HauerneHa Ha co30aHue npodyKmos, KOmopbie noMozarom ecem
y4YacmHuKam pblHKa MPUHUMamb UHBECMUUUOHHbLIE PEWEeHUsl, OCHOB8bIBasiCb Ha OOBLEKMUBHbLIX
OaHHbIX. B ocHosy uccriedogaHuli 510amcsi UCKII0YUMErbHO nNposepeHHble 0aHHble U3 OMKPbIMbIX
UCMOYHUKO8, YMO rosbllaem yposeHb 008epuUsi K co3dagaeMbiM rpPodyKmaml.

O6wme cBegeHus

Ncenegyemas rpynna npoekToB 3a mecsy yBenuuunack Ha 0,5% v coctaBuna 208 wt. basa
NPOEKTOB MOMOMHMMNACh 3@ CYET MNOSIBMIEHUS HOBbIX WUIPOKOB Ha pbiHKE. [MOUCKM HOBbIX
NPOEKTOB M MNOAXOOO0B NPOOOSKAKTCA Ha MNOCTOSAHHOW OCHOBe. Takke Halwa KomaHga
npUHMMaeT 3asBKM Ha p[obaBneHMe HOBbIX MPOEKTOB - 3asfBKY MOXHO OCTaBUTb TYT:
https://forms.gle/nCskPW8BuePAUhKc7

Kpuauc B nHgyctpum anrotpenguHra npogormkaetcs. “CMepTHOCTE” XOTb M COKpaTunach, HO
PbIHOK NPOAOMKaeT HaxoauTbCsl B YObITOYHOW (basde - cpeaHepblHOMHO Mbl Habnogaem
TPETUN yObITOUHBIA MecsL, Nogpsaa.

MoopobHee 06 N3MEHEHUSAX NO KAXXAOMY MOKa3aTeNo ONMCaHO HIKE.


https://forms.gle/nCskPW8BuePAUhKc7
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[loxoaHOCTb Ha pblIHKe anroTpemMauHra

B Hosibpe ybObITOUHbLI Nepuog Ha pbiHKe npogormkuncsa. CpeaHepbIHOYHasA 4OXOAHOCTb
npogomkuna ObiTb OTpUUATEeNIbHOW TpPeTUM MecAld noapsn - 3a BCE BpemA
UccnepoBaHui Mmbl Habnagaem Takon nepuog BnepBble. CpegHepbiHOYHAsS JOXOAHOCTb
6e3 yyeta “cmepTHOCTU” 3a Mecsy cocTaBuna -1,2%. CnoxHasi pasa pblHKa NPOAOIHKaeTca
oonee 1,5 nert, ¢ anpensa 2024 roga.

CpeaHepbiHOYHbIE NoKasaTenu J0X04HOCTU uccregyemMom
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CpeoHun nokasatenb AOXOAHOCTM 3a 55 mMecsiueB wuccnegoBaHWM NpoaosKaeTr
CHuXaTbcAa U yxe coctaBnsetr +3,8%. 310 nokasaTtenb BTOPOW MecsL noapan
aepxurca Huxe 4%.
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Mupnexkc MEDIANA

B Hos6pe UHpekc MEDIANA pocTvr MMHMMAanNbHOrO 3Ha4YeHUsl, KOTOpPoOe PbIHOK He
OeMoHcTpupoBan ¢ siHBapsa 2024 roga. Takke UHOeKC yBepeHHO 3aKpenurcsa Huxe
TpeHgoBon. 3a Mecay WMHoekc nokasan 3HadveHue 13,3%. VHOoekc npoaorkaeT pesko
nagatb TpPeTU Mecsal noapsia co 3HaveHus 39,4%.

TpeHa nNpoOormKaeT yBEPEHHbBI POCT, YTO roBOPUT 00 OOLLEN NONOXUTENBHOW TEHAEHUUN Ha
NPOTSHDKEHUM BCEro BpeMeHn ViccnenoBaHusi. Takoe NonoxeHuwe TpeHda ykasbiBaeT Ha To,
YTO TEKYLMA KPU3UC MHOYCTPUM - 3TO BPEMEHHOE ABIIEHME C TOYKU 3pEHNd BCero nepuoaa
WccnegoBaHuin 1 OH He MPUBOAMUT K nepenomy TeHaeHuuun. Takke TpeHa nokasbiBaeT, YTo
WHOEKCHbIN MOAXO4 B NPUMEHMMOCTU K PbIHKY anroTperauHra sasnsieTcs npubbinbHON
cTpaTernen.

NHpekc MEDIANA

® WHpekc MEDIANA IuHWA TpeHpa
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B nepBylo odvepeab nageHue VHaekca B Hosibpe obycrnioBneHo B cpegHeM YObITOYHbIM
MecsiueM ans pbiHKa. MicxogHein 6anaHc B 1000$, pabotas B MiHaekce, Ha TeKYLLMA MOMEHT
npespatuncs B 1132,708%.

UHOekc Mediana ompaxxaem aghgheKmu8HOCMb 8CEX MPOEKMO8 HaKOoMUMeibHbIM UMO20M,
ycrnogHo pabomarowux Ha ucxo0Hom banaHce e 1000$, komopbili uHeecmupoeaH 8 MIHOekc
1 anpens 2022 2oda. [ns pacdema nokazamerisi UCXOOHbIU 6anaHc pa3derieH Ha pasHble
Oonu u 3apabamsbisaem/meprium ybbIMOK 8 cOOM8emMcmeuU ¢ MeCSIYHbIM Pe3ysibmamom
Kaxdoao npoekma. Ecnu npoekm “ymupaem”, mo amo ycrosHo ‘riukeudupyem” e2o 0oso 8
ucxod0Hom banaHce. Takum obpa3om Mbl MOSTyHaeM rokasamerib, Ompakaroujud ronoxeHue
Oer1 Ha pbIHKe 8 UerioM.
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BbrknBaemMocTb Ha PblHKEe anrOTpeﬁp,MHra

PbIHOK npoponkaeT octaBaTbCA MUHMManNbHbLIM MO KOMN-BY paboTaloWwmx NPOeKToB 3a
BCO uctoputo UccneposaHun. KonnyectBo paboTalolinx NMPOEKTOB BTOPOM Mecsl,
noapsap Haxogutca Hwxe 70 M coctaBnsetr 68 npoekToB. 3a Mecsl pbiHOK noTepsan 1
MPOEKT, a 3a nepuog C aerycta No Hosibpb TEKyLlero roga pbIHOK MOKMHYNKU uenbix 16
NpoekToB. [1Ns cpaBHEHMS 3a LeNbI rog A0 3TOro PbIHOK COKpaTUIcst Ha 12 npoekToB.

Kon-Bo "ymepuwux” u pabortarowmux npoekToB No MmecsiLam,
WT.
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Mo rpacuky pabGoTalolmx NPOEKTOB MO Mecsuam Mbl Habnogaem Hekoe 3amenrneHve
nageHus:

Kon-Bo paboTarouux NpoekToB o Mecslam 3a BCE BpeMs
nccneaoBaHWi, LWIT.
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Mo utoram 55 mecsaueB ViccnegoBaHua k gekabprto 2025 ropga yaanocb “Bbbxutb” 32,7%
NpoeKToB, 4YTO B abcontote coctaBusio 68 npoektoB n3 208 nccnegyemoix. B ceoto ovepeab
67,3% npoekToB “ymepnun” - nMbo ObinNu yaaneHsl MOHUTOPUHIW, NIMOO OCTaHOBIIEHbI TOPTHU,
nnbo nonyyeHa nuksnaaums. Kon-so “ymepLumnx” npoekToB yxe coctasnset 140 wr.

lpadhmkn Kon-Ba NPOEKTOB HapacTawluM WTOroM W Komn-Ba  “ymeplunx” NPOEeKToB
NPOAOSMKNIIN XOTb U MEHEE aKTUBHO, HO CXOAMUTBLCA:

Kon-Bo "ymepumnx" n Bcero npoekTos rno mecsuam
HaKoNUTeNbHbIM UTOFOM, LUT.

@ '"Ymepro" NpoekToB HaKkonWUTeNbHLIM UTOMOM Ha KOHeL, MecsLa
@ Bcero nNpoekToB B UccnedyeMon rpynne Ha 1 yucno mecala
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CPpOK XXM3HUN NPOEKTOB
PaHee onucaHHbIe TeHOAeHUUN COXPaHAIOTCA.

Mpynna “pab6oTarowme ot 2 o 3x ner”’ npoaomKkaeT ObITb CaMON MHOTOYUCITIEHHON.
Mpwn aTom rpynna Hanbonee MONoAbIX MPOEKTOB OCTAETCH CaMOW MariOYNCIIEHHOM - HO
BaXXHO OTMETUTb, YTO 3Ta rpynna NocTeneHHo OOroHsAeT “paboTatowmx ot 1 oo 2x net’,
KoTOpasi B NocriegHee BpeMsi CoKkpallaeTcs. Bce octanbHble rpynnbl NPOEKTOB NPUMEPHO
paBHbI MO KOM-BY.

Cpeon “ymepumx” npogosmkaeT nugupoBatb C OOnbLUMM OTPbLIBOM pynna MPOEKTOB CO
CPOKOM XM3HKM “OT 1 go 2x net’. HanmeHee ManoymcrneHHOW rpynmnon MPOEKTOB cpeau
‘ymepwunx”’ aendetcs “paboTtaBwme oT 3 OO0 4X NET’, YTO FOBOPUT O UX BbLICOKOM
HagexHocTu. Cpeaun rpynnbl NPOEKTOB, paboTalolwmx 6onee 4x net He OTMEYEHO HU
ofHoOro “ymepLuero” npoekra.

CpOK KN3HW MNMPOEKTOB, MEC.

B weHee 1 roaa oT 180 2 net or2po3netr [ or3po4ner [ Gonee 4x ner
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CpegHun cpok XnsHn “ymeplunx” NpoekToB 3adukcupoBarncs n coctaensetr 17 mecdues.
CpeaHun cpok u3Hu paboTaromx Ha TeKyLWWUA MOMEHT MPOEKTOB MNPOAOIDKaeT pactu u
coctaBnseT 34 mecdua. PaspbiB Mexay cpegHMMWU CpoKaMW XXU3HU paboTarolux m
“ymepLUnX” NPOEeKTOB NpoaomKaeT yBenmunBaTbCS.

BbiBOAbI, CBA3AHHbIE C KOppensunen cpoka XU3H1 N HaAeXHOCTbIO NPOEKTOB MO-NPEXHEMY
MMET MECTO ObITb. YeM fornblue CPOK XXU3HM NPOeKTa, TeM MeHblLle BEPOATHOCTb €ro
“cmepTin”. MNpoekTbl, paboTatoLime Ha pbiHke 6onee 17 mecsiueB, ¢ 6onbLIeN BEPOSATHOCTLIO
BbDKMBYT, YEM Te, 4TO paboTatoT MmeHee 17 mecaues.

TeHageHUMs, ykasblBatowas Ha GOnMbLUYH HaAEXHOCTb MPOEKTOB, paboTatolwmx 6onee 2 net
COXpaHsieTcs.
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MoTeHUManbHO YObITOYHbIE NPOEKTbI

B Hosbpe KOM-BO MNOTEHUMaNbHO YObLITOYHbIX MPOEKTOB NPOAOIKUIO pacTu. B
abcontote 10 (14,7%) n3 68 pabotalolwmx Ha TeKyWwMA MOMEHT MpoeKkToB paboTtaloT “B
MUHYC”. Mo “ymepwmnm” npoektam pabotanu “B MuHyc” 31% npoekToB, 4TO B abcontoTe
coctaBnseT 43 n3 140.

Cpeam Bcex rpynn npoekToB Hanbonee ycnewHon okasanachk “pabotatowme ot 3 oo 4x netr’
- B 9TOW rpynne okas3anocb MWHWMAarbHOE KOr-BO MOTEHUMAnbHO YObITOYHbLIX MPOEKTOB.
[anee no ycnewHoOCTM B JaHHOM MokasaTene uayT npoekThbl “paboTatowme ot 2 o 3x net’ un
“‘pabotatowme ot 1 go 2x net’ - okono 10% npoekToB aTUX rpynn pabotann “B MUHYC.
[ocTaTouyHO BbICOKMIA MPOLIEHT YObITOUHLIX MPOEKTOB OKasancs B rpynne “pabotatoime
bonee 4x net’. Hambonblwmi NpoueHT yObITOYHLIX MPOEKTOB Habnogaerca B rpymnne
“‘paboTtatomx meHee 1 roga”.

% YObITOYHOCTU NPOEKTOB

@ PaGora "s nnioc" [l Pa6ota "B MuHyc"

MeHee 1 roga 50,00%

oT 1 8o 2 net 11.11%

oT 2 oo 3 net 3,00%

oT3p04 6,25%

Gonee 4x net 20,00%

YMepLine 30.71%
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Ans  ebiseneHus  nomeHyuanbHoU  ybbimoyHocmu  b6bi1  egedeH  rokazamerib
“cpedHemecsiyHas doxoOHoCcmb”, Komopas ebiHucsiemcs no ¢popmyrne: obujass 0oxoOHOCMb
(Mpu ycrnosuu HeusMeHHo20 banaHca U C y4emomM C/I0XHO20 rnpoueHma) / Kon-e0 Mecsues
pabomebi.

Bce uccnedyembie npoekmsi bbiriu ycrio8HO oderieHbl Ha dee epynribl.

1) pabomarom “s nnoc” - cpedHemecsiYHasi 00xo0Hocmb ebiwe 0

2) pabomatom “8 MuHyc” - cpedHemecsiYyHass 00X0OHOCMb Huxe 0
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3aknro4yeHune

Mediana research nnaHupyeT nepuognveckn nyoGnuMKoBaTb aHanorudHble U  WHbIE
nccnepoBaHns M CTaTUCTUYECKME [aHHble HabniogaemMon rpynnbl NPOEKTOB, a Takke
MOMONHATL €€ HOBbIMM WUrpokamu B cryvae ux nybrnvyHOCTM U NoaTBEPXKAEHUNA psaa
KpuTepmeB, yKka3aHHbIX B Ha4Yane AaHHOro marepuana.

[laHHble, npeacTaBneHHble B cTaTbe, MOryT GblTb MCNOMb30BaHbl Ny6NMYHO NpY yKasaHWUM
UMTaThl M CCbINKN Ha JaHHbIN pecypc.



